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LQVHSDUDEOH VLQFH VFRRIRCH DQG /LDP VW]
7KH\ DUH KLJK VFKRR@ WA HMONILOY W FKRRP DNDG®JIRMWHD MHUN\ [
DQG ORYH UXQQLQJ DyRRHEHH WM WK ERWWOH VALREKDI) @ MWMKMHQHDEWH K
EXVLQHVV WRIJHWKHUgWXDUW %URWKHUV %XIMFHK KD\ VLWWLQJ R
ILDP /HZLV +DOO DQG4/RX%PYHYXUSULVHG KRZYRDUTKQIGHD ORRNLQJ R
NWRXVWHDG OLYH DQGHARMNHAVZRUNLQJ DW WRKH\BXWH KWKW\ ZHUF
JDLU\PRXQW &RWWDJHgQMHDUWRIDHG HRP WKH ZXRPH RIQWKBOMHUN\ \
WKH VORSHV RI )DLUWRRXEDY) ERQH LW GRZQPDGH +EAsRé™ EAQ, o™
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&RXQFLOORU %YUHWW OF1DPDUD VXJJHVWHG WR .\RJOH &RXQFLO
EHG EH FUHDWHG DW WKH EDVH RI WKH WRZQ FORFN LQ WKH PRW
LW RQ 6XPPHUODQG :D\

7TKH WRZQ FORFN ZDV DQ DFNQRZOHGJHPHQW RI FRXQFLOORU 5RE
ORRUH ryxv rztw ZKR ZDV HOHFWHG WR FRXQFLO LQ rzsqg DQG VHL
rw \HDUV +H KHOG WKH SRVLWLRQ RI 6KLUH 3UHVLGHQW QRZ NQ|
FRQWLQXRXVO\ IURP ZKHQ KH zZDV ILUVW HOHFWHG +H GLHG RQ %
ZKLOH KROGLQJ RIILFH W ZDV UHSRUWHG WKDW 0OU ORRUHTYV IXQ
ZDV VR ORQJ WKDW LW UHDFKHG WKH .\RJOH &HPHWHU\ DV WKH O
WKH PDLQ VWUHHW 7ZR FDUV ZHUH UHTXLUHG WR FDUU\ WKH IOR
7KH WRZQ FORFN ZDV D PRQXPHQW GHGLFDWHG WR 0OU ORRUH RQ
OU ORRUH ZDV DQ RULJLQDO GLUHFWRU RI WKH .\RJOH %XWWHU )L
EHFDPH GLUHFWRU RI 1RUFR

+H ZzZDV FRQVLGHUHG D FRXQFLOORU RI LQWHJULW\ JULW DQG GH
VHYHUDO LPSURYHPHQWY DFURVV WKH 6KLUH IURP HOHFWULFLW
GHYHORSPHQW RI URDGY LQFOXGLQJ WKH 8SSHU 5LFKPRQG DQG
OU ORRUH ZDV DOVR LQVWUXPHQWDO LQ FRQVHUYLQJ UHPQDQW U
ORRUH 3DUN 1DWXUH 5HVHUYH

:KDW GR \RX WKLQN DERXW IORZHU EHGV LQ WKH PRWRUELNH ED\

127( 6HXGFROUEXURYY BMY SKRRV IRUGFOMRQIQ7KH QN R WH HA\RUDWG QUFRP # JPDICFRP QN VD
SIRMPWXQGHGE\ WH16: * RYHUOP HOM HIIRQDAD HAD) XQG &RS\ W KWS QFROMONQ 7KH QN IQFOGQ) QHZ V ARURY
SKRWRIUDSKY DGYHMYAQ) P DWUDCDQG DU RN LY VXEMIPWR FRS\ W KWDQG P D QRWEH XVHG 1Q SDIWRUIXQY. KRXVWKH

Z UMWQ FROVHOAR WH SXEQKHU,Q3 15 FRP 3W/\8 ( 103 QUFRP # JP DICFRP * R\RZZZ QB QUFRP IRUXS \R DM
QZVIWRP 5 IFKP RQG9D®\ DQG. \ RIG!

Lyce| 3¢’ ®I<eall<30



t 7 &l U, +i < /FEéecelUa §-éa

37KLV LV JRRG ~ WKH\ VDLG WR HDFK

RWKHU

,W ZDV D IDQFLIXO LGHD /RXLVH

VDLG RQH WKDW SDLG RII

7KH\ VWDUWHG LQ $SULO sqgst DQG

VWRFNHG WKHLU ILUVW SDFNV DW 6ZDQ

%D\ ODUNHW LQ .\RJOH

7KLV \HDU LQ -DQXDU\ WKH\ JDYH

XS WKHLU RWKHU ZRUN WR IRFXV

VROHO\ RQ PDNLQJ MHUN\

JDLU\PRXQW -HUN\ FDQ EH IRXQG

LQ PRUH WKDQ tq VWRUHV DQG PRVW

ZHHNHQGV WKH SDLU7KHLWSD P®XAVHWDUH DOO

LQ .\RJOH &DVLQR RQDMDQUIDDREREZWK QR

7KH\ XVH EHHI DQG N®UHWHIRRDWR Y HV

PDNH MHUN\ DQG ELGWROY DLU GULHG QRW VPRNHG

%LOWRQJ RULJLQDWBQ GUWRHBWRKIWKQR VR VDXFH LQ

$IULFD DQG LV WKLFNWU bO8 XRDGV

PRUH PRLVWXUH ZKLI&H WXPIOMMYNRI WKH PHDW LV

LV VPDOO GU\ VWUL®AKIRIPRYODWLPSRUWDQW DQG

| \RX ZDQW D VDOW\/VDP RN @\ KOWHVVFHUWLILHG

KLJK LQ SURWHLQ WXUDMHWUNG IBXYW\WUDOLDQ EHHI

EHWWHU WKDQ D SDFNDRPITFKEGRWKHUYV DUH FKHIV

/IRXLVH VDLG DQG /LDP VDLG KH ZDV DFWLYH

8QVHDOHG WKH SDFNQY WEWWLEMMFRO®I DV D NLG

\HDU /IRXLVH GRHV WKH DGPLQ DQG

'KDW V QH[W IRU )DLB®PRXHWVWRUH

-HUN\" 7KHLU MHUN\ LV IODYRXUHG ZLWK

/LDP DQG /RXLVH SOYOOWR WBHBNSHU DQG FRULDQGHU

WKHLU .\RJOH SURG XM WROYRFWRVUH O OHPRQ

7KH\ VHOO WKURXJK WRNRXZHEKL®GL OLPH DQG DUH

WRR DQG WKLV ZHHNHK®GRWKQUWRWKHU LGHDV

YHU\ ILUVW RUGHU IUFDFPP WKHNHHQ WR WU\ GU\LQJ

8QLWHG .LQJGRP ODPE DQG SRUN WRR
7KH RIIFXWV IURP WKH
SURGXFWLRQ RI WKH MHUN\ DQG
ELOWRQJ LV WXUQHG LQWR SDFNYV
RI GRJ WUHDWYV
6XSSRUW WKLV EXUJHRQLQJ
ORFDO EXVLQHVV ER¥JUVDWIDQIG /RXLVH DW W
WKHP DW WKH PDUNHWY RUHHI KDQJLQJ LQ W
RUGHU WKHLU SURGHKKWY RWBY GHDP VOLFLQJ
DW IDLU\PRXQWMHRMDWRFHIRUH LW LV GULHG
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7KLDEAHVGD\ RI WKH |
DW DP QH[W RQF
6HSWHPEHU

$'8/7 &2/285,1* ,1
6HFRQG DQG IRXUWKk
) ) ) - - HGQHVGD\ Rl WKH ¥
u-y -1 fael ¢, mdecele ¢, A£I11~ al Ai’ -2 DP° DP RQ
JURP EXVWOLQJ FLW\ FRIMRRWRV WHDSRWYVY 3$XJIXVW
VPDOOWRZQ WUDWWRURGD\ ,\WBDQDRQQ ERGVLQH LV QRW MXVW D
KDV IRXQG D VHERQG GRPHQJ FKRLFH LW LV B"20%/RYQepH--'6
$XVWUDOLD 7KH FRQGHERRR®RQLUKGVSL]]D RQ DKWK%BERQHVGD\ RI W
GHHSHU WKDQ D VLPS®MHIRYH RD ORQJ 6XQGDBDRWEHEAWZz L wRP f
SDVWD DQG SL]]D IULHQGV RU D VLPSOH SHWWRIRIRQYW  DQ
WV ZRYHQ LQWR WKH $RXIQMWWIVDJIOLR H RMRIR EWHHE K H
FXOLQDU\ FXOWXUH VKDSH EXEYSRNHQ PHVVDJH IRRG LV
GHFDGHV RI PLJUDWLRERXKDBERQQHFWLRQ 7 (&+ 6%9<
YDOXHV DQG D PXWXD® SHUKDSV WKH TXHVWREN B/ R W W\WR
DSSUHFLDWLRQ IRU JRAG $RKN®WUDOLDQV ORY R QW D/ \WD/d RRRBEW \R.
HOMR\HG LQ JRRG FRPBYW\ZK\ ZRX0OGQTW WKK\LEUDU\
3RVW ZDU PLJUDWLRQSEWRIXJR®O ZKR FDQ UHVLVW WKH
WKRXVDQGV RI ,WDOLF@PELRDWLRQ RI IUHVK 1DDYRANPSS
$XVWUDOLDQ VKRUHV ZDQ® KRWELWIHOAL W\ DQG D FXOWXUH
FDPH IDPLO\ UHFLSHYV WKDML WGIDWY HYHU\ PHDO DV D
VNLOOV DQG D SKLORWNIRGKEBRDWLRQ
FRRNLQJ WKDW FHOH E:KDWHM I URDMK IDYRXULWH ,WDOLDQ
VHDVRQDO LQJUHGLHQ@NVKODUNHWYV +(5( 72 *(7$
EHJDQ WR ILOO ZLWK BRYWH\D Ol UMY K HPEUDFHC‘&ﬁ\/éQ-IZVH7+V§I 1
KHUEV DQG DUWLVDQDMDFREXHVHYQG WHFKQLTXHY DGDSWLQJ
(VSUHVVR PDFKLQHV EMEBPHVRVORFDO SURGXFH D@GOMDY WHN U\

A\RJOH OXVHXP %OR
.\RJOH IDUPHUYV 0DU
6DWXUGD\ PRUQLC
6WUDWKHGHQ 6W
$VN \RXU ORFDO FDI
D FRS\ IRU FXVWRP
\RX FDQ VLS D ODW
\RX UHBE ,QN\
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$%29( 7KH .\RJOH /LRQV
GRQDWHG vqgq Rl ORFD
SXUFKDVHG SHULRG FD
VXSSRUW RI WKLV PRQV

$%29( BUEHQYLOOH 3XEOLF 6FKRRO VWXGHBOMRLWH®ULYH 3LFWXU
URFNVWDU .HLWK 8UEDQ DW WKH %ULVEDQHOXE SUHVLGHQW 6KHU
(QWHUWDLQPHQW KH YWERIQE WLPH RQ OLEUDULDQ &RULQQH

$XIXVW rx

6WXGHQWYV KDYH

EHHQ OHDUQLQJ

KLV VRQJV DQG

ZKHQ 8UEDQ

KHDUG DERXW LW LQ sqgsr

KH ERXJKW sr JXLWDUV IRU WKH VFKRRO

$%29( 5SHVLGHQWYV OLY|I
ORQWJRPHU\V %ULGJH
GHWRXU rwNP HDFK ZD\
EULGJH VLQFH 1RYHPEL
7TKH EULGJH ZLOO EH S
2FWREHU DQG D QHZ t

RQH EXLOW E\ PLG s

$%29( $W WKH (NND FRPS LQ %ULVEDQH

5,*+7 7KH IDPLO\ IURP /LQGHVD\ 9LHZ /LPRXVLQYV
QRUWK RI .\RJOH ZLWK WKHLU ULEERQV IURP WKH (NND
$%29( 5,*+7 7KLV EHDVW IURP /LQGHVD\ 9LHZ

ILPRXVLQV FDPH VHFRQG DW WKH (NND

SKRWRV &RQWULEXWHG
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6HQG \RXU IXQHUDO QRWLFHY DQG WULEXWHV WR
LQG\QU FRP#JPDLO FRP IRU LQFOXVLRQ KHUH LQ
WKHRJOH ,09G RQOLQH DW LQG\QU FRP
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&RXQFLOORU 20LYLD 7D\ORU ZDV

SDVVLRQDWH DERXW SUHVHQWLQJ KHU

PRWLRQ RQ SORVDODNMV WKH

&RXQFLO PHHWLQJ RQ ORQGD\

$XIXVW rr

%HIRUH FRXQFLOORUV GLVFXVVHG 0V

7TD\ORBYRSRVDO WR PDNH SOD\

DUHDV D SULRURWOBURXQG

UHVLGHQW\BBD MBG\GUHVVHG

WKH FKDPEHUYV

OV R\FH LV D PHPEHU RI 30D\

$XVWUDOLD DQG D SDHWOMKR IFW £ &&RXHF LISCOMB UWOROA. Y X DKW HU KHD
FKLOGUHQ JURXRODOHRKQFLO FKDPEHUV 3KRWRV &RQWULEXWH

6KH TXRWHGWDWH RL.%®B\VwW PDQ\ KDYH SREQABFEHV LQ DQG DURX
UHSRUW UHOHDVHG Ly ARUHEIRQ WKHLU puBI0DA BWRHQQ GNY H"’
*TKLV UHSRUW IRFXViRYH) B¢ WKKIHUH LV D JURZDOQS$XVWUDOLD FKLF
FXUUHQW FRQGLWLRQY¥ FVEIBRWIRIVY WKDVEREOD\OKEMIR OLOOHU
FKLOGUSHION LQ $XVWUBOARHRRGROH LO VX IEWEKWLRIIQOWKBIV RQ SC
ZKDW DFWLRQ LV QHHGRHEWYRH EHQHILWV Z&WWKHSOD\ IRFXV DUF
VXSSRUW NKEOBUHQERpPPxXxQLW\ FDOOHG SOD\ERXUKRR
RSSRUWXQLWLHV ~ VI§G ¥ONIP HVVDJIH ZDV WR 7D\ORU VDLG WKH
7KH UHSRUW FRXOG Kh@H HFWBRDE YK\ SODFROWHSW ZHQW EH\RQ
PDNH LQIRUPHG GHFL\WHRMyHNR EHIRUH ORODA JRJI RAXFOGEHA
SODQQLQJ IRV BOWLPIHNHGESHQW FUHDWLQJ SODRBYHBYRQG PHW
sq Rl vitx ORFDO JRYHRHYQLPHRMMVLQI LQ ZKHYWUZXIGLQQGURP UXEE
LQ $XVWUDOLD KDYH X SRPAMYERBWHIDOG IRMMOEHVRQG WKH VWI

RU SROLF\ LQ SODFH RYLBUR ({RBBLRYIW EHWRMIOWG BB QIFMRULUHQWO

RQ GHYHORSLR\RQHR QY EXFN RQ LAXDIW WHOY 7DV\ORU DWWHQGHG

VDLG DQG WKH RXWFRPHV WKOW BEGIOQLQJ IRU 3
DFKLHYH ~ VKH VBIR®IHUHQFH KHOG LQ
3)RU H[DPSOHD® ZHHNHQG
EXLOG WKH EHVW S\DGMHKO\ LPSDFWHC
WKH 1RUWKHUQ SRRWHWWEXMKHUH ZHUH
LI FKLOGUHQ DUHPR®BEOMRWRHDUV ZKH
JHW WKHUH LQGHSKB GHQWPXOWLHV RX
ZLWK WKHLU IULHEXOAHARSELYI ZLWK P X
QRW HQDEOLQJ SWRH ORVV RI SOD\ DQ
3:KDW GR SOD\ VFUHHQ WLPH ~
RSSRUWXQLWLHVS$SORRRREDFHOORUV YR
LQ +LJKILHOG 7KWKH FRXQFL®WWUWDWHQ

*
20LYRWORU ZLWK KHU 1ppLRPHVWHDG *HQHUDUHGRUW
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LQ ZKDW FLW\" 6XQ WKH ORRQ RU KHOBHKWRQV"

s :KDW LV WKH FXUUHQF\KRFKLMEEHQWLVW FURWRIOYKH/RRBNQJ &C
t , \RX ZHUH ZHOO DQ®BWWHXFLVWRU\ RI 7LPH"
VKLFNHUHG RU VR]]JOH& :KWRWWI QBHWG yq \HDUV DIRRL 437

JRLQJ RQ" 6HSWHPEHU s rzuv"” P
u:KDW LV WKH FDSLWDO HKD¥RUWXNiORHQDPH IRU DS,JURXS R
v :KRVH ILUVW QXPEHUUKGRREHW RYHY " 6%1' 83&20('<
ORQJ FDUBIBILIZ®\O D\ \RJOH %RZOLQJ &C
w,l \RX VXIIHU IURP GLEIORSED% @RDW 2GHWWH 1HWWOHW
GR \RX KDYH" QR SHHNLQJ +RJDQ ODWW\ % 6
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GRQDWLRQ
,Q WKH ODVW JDPH RI WKH VHDVRQ .\RJOH &RFNLHV ZHQW GRZQ W
5DQJH LQ WKH PLQRU VHPL ILQDO EULQJLQJ WKH sqsv FDPSDLJQ
7KLV WHDP OHG E\ FRDFK /DQFH OF4XHHQ DV V([ \Q&QRRY FPRICRK 5R
DQG WHDP PDQDJHU OLFN 6HURQH KDV JLYHQ LW WKHLU DOO ZHH
UHSUHVHQWLQJ RXU FOXE DQG FRPPXQLW\ ZLWK SBHEYPRIRDQG SL
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