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WKH :HVWSDF 5HVFXH +HDQUHRGHVBEDIILQ SUH

'RRGHQERQJ KDV EHHQHERZHMNHQKRSLQJ IRU xggbtVXH WR SLORW 61
LQ WKH JORU\ RI JHWWHRSQWW QR ZHRIRW RYOHUGrDdd FUHZ PHPEF
EDFN SHQDL VDLG ORUJDQ IURP :HVWSD
7KH EHQHILWY KDYH H[KWHMHGBW VOIDQYWBDQFH QXAPHBRSQWRIN LQ /LVF
-XO\ rz ZKHQ WKH URGRHROHBWY WHWIHDVROIGHR KHOLFRSWHU EDVH R
WR D ZHHN ODWHU ZKMRFRHYNVQLWHUMNLVHG yasHE DIRRGVOHZY LV -R
SHQDL 3HDUFH DQG -RKHNEXFHHKBOLFRSWHU O5HQDL DUH SODQQLQ
KDG WDOOLHG WKH DRRKQW Q@® I5VHD LRULWK 8WROWR GHH KD
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IDWLRQDO 3DUNV DQG :LOGOLIH
6HUYLFH VWDII KDYH EHHQ UHSDLULQJ
ZDONLQJ WUDFNV RQ WKH IDU QRUWK
FRDVW

2YHU WKH ODVW IHZ PRQWKY VWDII
DQG FRQWUDFWRUV KDYH ZRUNHG
KDUG WR FOHDU PRUH WKDQ uq
ZDONLQJ WUDFENV LQ WKH 5LFKPRQG
5LYHU DUHD WKDW ZHUH GDPDJHG

GXULQJ H[ 7TURSLFDO &\FORQH
SOIUHG 'DONLQJ WUDLOV LQ 1DWLRQDO 3DUNV KDYF

2Q WKH %ULQGOH &UHHHNLHRRDHP@W WUDFN 7TRRORRP 1DWLRQDO 3L
WUDFN LQ %RUGHU 5DWVRIFDOLBRDI®VY KD ¥RQIMNSHDMIER QOO 3DU
3DUN ZRUNHUV KDG WKEFOUNDFFHVV URDGWD WARGNL@ 3DUN DQG ¥
WKURXJK PDVVLYH WUKHBINYFNKYDWEP ELVLWROD VBURIGDQ F3IDW N
IDOOHQ RYHU WKH SDWKrFBR 6 LFRIXPHR QR WE BRIP HDWOLIRIQD &F ORV X U H \
EH PRYHG 7KH IDOOH®DPWNHHEVFRPRQG 5DQ3SO AP LRQDMKHU DUHD
QRZ DQRWKHU IHDWX W RN WRHBHHODK 1DWERRWW 3DUN

127( 6HGFROUEXIRQY GMWHY SKRRV IRUQFOMRQIQ7KH, QN \R WH HAVRUDWOQG QUFRP # JPDIFRP (N IVD
SIRMPWXQGHGE\ WH16: * RYHUQP HQMB HIIRQDAD HAD) XQG &RS\ WKW @FRQMONQ 7KH QN IQFOIGIQ) QHZ V ARUHV
SKRWRJUDSKY DGYHUIQ) P DWIDCDQG DU RUN IV VXEMIPWR FRS\ U KWDQG P D\ QRWEH XVHG 1Q SDWWRUIXQZ. LKRXVKH

Z UNWHQ FROVHOAR WH SXEQKHU,QB 15 FRP 3W/ W8 ( 18 QUFRP# JPDIOFRP * RWRZZZ 106 QUFRP IRUXS \R CD\M
QZVIWRP 5IFKP RQGOD®A DQG. \ RIGI
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goeyl i Ujoee ', Yael 7N/ZK
7KH 1DWLRQDO (PHUJHQF\
ODQDJHPHQW $JHQF\ LV ZRUNLQJ
ZLWK &6,52 WR LGHQWLI\ IORRG
PLWLIDWLRQ RSWLRQV IRU WKH
SLFKPRQG 5LYHU FDWFKPHQW
7KLV LV SDUW RI WKH 1RUWKHUQ
5LYHUV 5HVLOLHQFH ,QLWLDWLYH
$V SDUW RI WKLV ZRUN &6,52 KDV
GHYHORSHG D K\GURG\QDPLF
PRGHO IRU WKH 5LFKPRQG 5LYHU
FDWFKPHQW SLFKPRQG 5LYHU
7KH PRGHO ZLOO EH X&RBPXQ&LBSPHPEHUYV ngl L\/@ng\l&—i WULEXW I
WR VHH KRZ GLIITHUHQWRI GRRG LQ DQ\WLPH GXULQJ W
PLWLIJDWLRQ RSWLRQVHERKIRRRVPSDFW WHFKQLFDO HISHUWY\
WKH IORZ Rl ZDWHU WXIWRXIK QVRHPDWLR R QY HBVMIR@GH LQSXW RQ
FDWFKPHQW GXULQJ IWKR® HMHPW V$XIXVW yUHVE X\FRAHLRQ RSWLRQ
7R GHWHUPLQH ZKLFK.IBR®Rl &RPPXQLW\ &HQWUH FRQVXOWDWLRC
PLWLJDWLRQ RSWLRQWW IWOHEVHHVVLRQV \RXLDLERLIOKWGLRLPJI D OLVW
PRGHOOHG 1(0%$ DQG &6 WBHEFDWH IURP &6,52 DHERIXGHQYKH EDVHG 10|
FRQVXOWLQJ WKH FRPPKOQHW D @@ EWV ILQGL LW LARXWHR@ RSWLRC
ZDQW WR KHDU IURP \RXN TXHVWLRQV DQG HREPPH QZQULWANKSULRULW

6 SUI\ QHZ GUYHZ D\ DWKH FDUDYDQ SDWN

%RODEREKRIZVW &DUDNYRRQFUHWH LV PRUH UHYVPOWHNDRYFHUH L
KDV D QHZ GULYWZDYNMRDEPHWIHG LQ IORRGVERHFLWHRHWKH H[LV
WKH SDUN D UHDO OLDWG FRQFUHWH LV OHMXEDYREBY WRH UMD YVH X
7KH SDUN KDV rs SRZHGHI® MLXRHAX SBERUW NEPPRUW WKH ZLGHQH
DQG SOHQW\ RI FDPSNVNQWUWIQUWK QHDRO\ ILERVYEDBYRBGGHG

3HDFRFN &UHHN WR WKH FHPHQW PL[ 7K RRDEY @@ UN DF
.\RJOH &RXQFLO ZRUMDHERXW HFODXEFHE PHWEHRYWIDERXW ruq qqq |
WKH H[LVWLQJ ELWXPHRQVFHB® HZIWRKFRPSOHRWP DS & \cX RFPP XQL\
FRQFUHWH IRU WZR UHDQYWRWQWUXFWLRQ LW zBVRAUPPOQHED QW
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FRPSOLFDWHG ODEHODURRPHEKWWIGNVR RITHUY SBEXEDE° ~ =18
EHVW KRPH VROXWLR®RWrkPHUPEOPDQG LQVHil-':W lil—YVSF,-IOWIR'Q_'I;HQG F
VLPSOH WUDGLWLRQVERQHIWWNHBRMKQJ WKLy:}’gL %ﬁﬁgm@l OHD U
WULFN SDVVHG GRzQ WKHRWIRH DQG VRRWKL 2 WuD VIRUP.WKH
JHQHUDWLRQV RI ,WDOKDBY IQRBRIWHLWKDQ D F HDqﬁle o ,
LQIXVLQJ ZKLWH ZLQHSYREGKIDN zWWK D oLwwg P E W éPQDLg%WFP
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HG WR E
URVHPDU\ DQG IRU D® BERRMHOQH FD QRG WR ROG %M}\g@QI PDOO I
XSJUDGH DGG ODYHQéLH\(ﬁRP WKDW VWLOO VEE H@WNR%D\(
7KH SURFHVV FRXOGQYRQEH INEANMAHWKDW D FoR 6 KRPH
SDFN D ODUJH MDU ZLWKCRIWWKRHHG WRILQV MXVW D JDUGHQ
URVHPDU\ VSULJV DQP MRHQBRKKHD OLWWOH g(15‘§\NL§“%FH

RRN D PLQXWH R
Rl GULHG RU IUHVK ODYHQGHU RQH VHVVLRQ DW \R.

IORZHUV WKHQ FRYHU ZLWK ZKLWH OLEUDU\
ZLQH YLQHJDU /HW LW VLW IRU WZR
WR WKUHH ZHHNV LQ D FRRO GDUN <2*I( /,%5%5

SODFH 'XULQJ WKLV WLPH WKH
YLQHJDU DEVRUEV WKH DQWLEDFWHULDO
Egét’lf le l|-:J)R\\//\/|_|Ll:i/DHUS\WDL?:GT)\/(\/DK(|)_|LWLHV R :+(5( 2 *(7$
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2QFH VWUDLQHG DQG GLOXWHG ZLWK URJOA FLEL D
ZDWHU W\SLFDOO\ rr WKH UHVXOW - URI OIHEODCVIPIESE % O |
LV D EHDXWLIXOO\ VFHQWHG DOO SRIQE TDUFEL Y (el
SXUSRVH FOHDQHU ,W WDFNOHYV 6DWXUGD\ PRUQL
NLWFKHQ FRXQWHUWRSYV Ul IS IO R Ey
PLUURUV DOG D FRS\ IRU FXVWRF
PRUH DOO ZLWKRXW \RX FDQ VLS D ODW
KDUVK FKHPLFDOV \RX UHBE ,QN\
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FUHZV ZHUH
FDOOHG WR D KRXVH
ILUH DW 1HZ 3DUN
RQ -XO\ st 5)6
FUHZV UXVKHG WR
D GRXEOH VWRUH\
IDUPKRXVH RQ
ILUH W WRRN WZR
KRXUV WR
HIWLQJXLVK WKH
EOD]H
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% .5'6 5LFKD§J HVODN VWDUV LQ D

0DODZNLQ W R WQESVWZHDDVOOHG

WKHVH SKR %E{’F}"Y

ELUGY Lo %H LQ .\RJOH .Q

Clog SKRWR KH LV
KROGLQJ WKH DUWZRUN
KH PDGH DW 7KH

/IHDWKHU 6KRS

$%29( 7KH :HVWSDF 5HVFXH +HOLFRSWHU IOHZ WR D SURSHUW\ L
(WWULFN DUHD RQ $XJXVW s $ PDQ LQ KLV vqV ZDV LQ D YHKLFO
DQG KDG VXVSHFWHG FKHVW LQMXULHV +H ZDV IORZQ WR /LVPR
+RVSLW B/ 'UDZLQJ 3UL]H &RO DQG 'RURWK\ 6XOOLYDQ 6KLHOG
OLPRVD .DWND $GDPV ZRQ ILUVW SODFH DW WKH %HQWOH\ $UW 3
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