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77 BB #V XA VO SDWWHUQ FRLQFLGHV/ZE$WK GRMZ WKH WUD.

UDLQIDOO GXULQJ WKHLUKPIPHKWWR GXULQJ \
7TKHUH DUH ux 5)6 EULEREHE M RQWKIH WKLY OHDIE VOMRU %RQDOER
IRUWKHUQ SLYHUWWHERIXH/HQWLDOO\ GDQJH$RXW KHUMR VUMKWHR@ 5L°
rsqu PHPEHUV DQG xu §ld/HEDWRUV %HIRUHSWRHGYSBQG OHGDOV -
WUXFENV FRYHULQJ D G/ FWKIMWEKDIVWHBQ ZBWREHUXSVQ )6 Y F
SRSXODWLRQ RI PRUHs WK WK BIWIWLPH W KHKB)6HWDMHEWKHLU FRF
7KH ILUH VHDVRQ JHQNKROQ\zBNIbAMDOO SHDMN LISURDUMBWHG ZLW
LQ ODWH $XJIXVW DQGFRRWERKHVWAQIR L QO QUOVWKYLFH PHGDO!
HDUO\ -DQXDU\ 2Q DYAHDITKkwXD WKH VSUMXKDRINYGEIDFK DQG HY
WKURXJK WR 6HSWHPERUFRUFHWXHMIEG LQ DQ A EUMG VEA QY am
GULHVW PRQWKYV DQGHHHDO WKWYRQ IRU WKH .\RJOH
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Ol p a8 QA 0MAEB O O cfAl Al
1H[W PRQWK DV SDUW RI WKH FHQWHQDU\
FHOHEUDWLRQV RI .\RJOH +RVSLWDO D rzty
DPEXODQFH ZLOO EH RQ GLVSOD\

ARJOH OXVHXP KDV VHW XS DQ RQOLQH

IXQGUDLVHU WR SD\ IRU WKH FRVW RI EULQJLQJ WKH
KLVWRULF rzty 'RGJH DPEXODQFH EDFN WR

ARJOH IRU WKH FHQWHQDU\ RQ 1RYHPEHU rv

7KH 'RGJH DPEXODQFH ZDV XVHG LQ .\RJOH

DQG VXUURXQGV IRU PRUH WKDQ sv \HDUV XQGHU
WKH ZDWFKIXO H\H RI 6 XSHULQWHQGHQW $UWLH

RGG 'RGJH DPEXODQFH LV LQ EHD

ARJOH OXVHXP QHHGYV |LQDQ§E§\9€;\¥X£F§§\HWL\¥§WHG
KHOS FRYHU WKH WUDQVSRUWDWLRQ FRVWY 1URP

7HPRUD $PEXODQFH 0XVHXP EHFRRRRWIR PG YHFWOL WR WKH .A\RJO
IRU WKH FHQWHQDU\ FHOHEUDWLRYVW Koty FIWRHEUDWLRQV .
OF1DPDUD IURP .\RJOH OXVHXP RByD' rqgWK DQQLYHUNPRUIRDO\R.

RUJDQLVHG WKH IXQGUDLVHU KUVHVAQY 8 BWMFYGAHWIRYHPEHU rv

sqqgq DW P\FDXVH FRP DX KRVSLWDO
OYY;, < ; OI"AOBoA#5 I; ]S 1;

127( 6HXGFROUEXURYY BMY SKRRV IRUGFOMRQIQ7KH QN R WH HA\RUDWG QUFRP # JPDICFRP QN VD
SIRMPWXQGHGE, WH16: * RYHUP HOM HIIRQDAD HAD) XQG &RS\ W KWE QFRQMONDQ 7KH QN IQFOIGQ) QHZ V ARURY
SKRWRIUDSKY DGYHMYAQ) P DWUDCDQG DU RN LY VXEMIPWR FRS\ W KWDQG P D QRWEH XVHG 1Q SDIWRUIXQY. KRXVWKH

Z UMWQ FROVHOAR WH SXEQKHU,Q3 15 3W/\8 ( 1Q8 QUFRP # JP DICFRP * R\RZZZ IQ0 QUFRP IRUXS \R CDW QHZ V/
IURP 5 IFKP RQGG9D®\ DQG. \ RIG
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6FRWW /LVND :LDQJDEKBQRQULIDBSH I

/()7 $W WKH 5)6
SUHVHQWDWLRQ F
ZHUH SUHVHQWHG
PHGDOV E\ $VVLVW
&RPPLVVLRQHU 0D
6PLWK IDU ULJKW
FRQJUDWXODWHG
+RJDQ OBLFKLH
'LOOLDPVRBLBEBPR
9DOOH\ PD\RU 5RE|
OXVWRZ DQG DFWL
.\RJOH PDRKW -
%XUOH\ ZLWK *UHJ
'LDQJDUHH EULJD

'LDQJDUHH BQ@H VD GIHU QRO

%ULJDGH $QQ OPRPRWMAPERQI %ULIDGH \RD®H %HYDRFKDHO .H

'LDQJDUHH %®%(IDGHLQR
" RRGHQERQJ

&LWWROLQ
OLNH .HDQ

/IDUQRRN $SUWKXRQHS QB BA
IDUQRRN DQG 'DQ &DVVRC
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*5283
DP

(YHU\ WKLUG 7XHVG
RQH LV RQ 1RYHPEH

$'8/7 &2/285,1* |1
*5283

DP
(YHU\ VHFRQG DQG
'HGQHVGD\ Rl WKH F
QH[W RQH LV RQ 1R

%XLOW LQ rzsy WKH IRWBEHMLWH LV LQ D IORRG JRQH DQG

1RUFR %XWWHU IDFWRAXUL® J\WIKIHsqss IORRGNM&WRH9<

LV XS IRU DXFWLRQ R@KDXWMHQEBEWUHHW VLWH R PRX ZpHHEuDVVLVV
6DWXUGD\ 1RYHPEHUHKRQWHU WKH IORRU DUHBLAVKMWRXU ODSWRS
W ZDVQITW MXVW EXWMQBXWWKOWDODEXLOGLQIVERWWHKEBRE "QRW
FKXUQHG DW WKH IDFWRXVHWKHUHWUXFW XUDB@X$DPBYHQRR .\RJOH
ZDV D EDFRQ GHSDUWPKIOWH WRR VHYHUDO EXY®RVQHNDG EUDQFK
$JHQW 5D\ :KLWH KDV MDD XGLQJ D VHSDUDWHIHBQRQH I RQH K
OLVWLQJ DQG GHVFULEBHVLGH QFWHDWKDW LV URRNGRMIV  ALR XW
UHQGHUHG EULFN DQGLMRUEKGHWREB ZHDWKHUYBRYULEBQ E\ SKRQLQ
LURQ VWUXFWXUH IHDKMROWMH) KDV RQH EDWKURRFDO OLEUDUN EUL
SLWFKHG URRI ZLWK DHDWHEY SUHVVHG WLQ FHLOLQJV DQG
FOHUHVWRU\ WKLV PHHOSDRRXQAIYHUDQGDV<2"/( /%585
ZLQGRZV XS KLJK SURMMBUEBYWHG EX\HUV FDQ FDOO 'DQD
QDWXUDO OLJKW DQG YMHVOVWHWIHMWLRQ qury sxv trqg RU
WKURXJKRXW GDQD YDVWHULQN #UD\ZKLWH FRP

7KH EXLOGLQJ LQFOXGHV VHYHUDO

ORDGLQJ GRFNV VWRUDJH URRPV

DQG RIILFH VSDFHV

'LITHUHQW YLHZV RI WKH EXWWHU IDFWRU\ VLWH XS IRU DXFWLRC(
S3KRWRYV &RQW!
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$%29( 7KH 9LOODJH +DOO 30D\HUV ',57 DFWRUV SHUIRUPHG

%BULIJKW <RXQJ 7KLQJV RQ WKH ZHHNHQG GLUHFWHG E\ -DVPLQH
3KLOOLSVY 3KRWR &RQWULEXWHG

$%29( 7KHUH ZDV D
KDLOVWRUP DW 0DOODQJDQHH
RQ 2FWREHU ry 6%3 , I%IéVDW WK
KDG ZLQGRZV VPD\ N R
$%29(5LGLQJ WKH WUDFNWH WDLRIBKRWR | ?7L§ >§VPDV(\?/LYD0 R0 6L
0
ORXQWDLQ %LNH &O0XE )UH\PDUN R WREL L EYRO SR,

$%29( /()7 .\RJOH DUWLVW ODULR 6DQFKH] ZRQ

0,""/( 7RE\ -R\FH IURP .\RJOH DW /LVPRUH ZLWK KLV ZLQQLQJ EL

5,*+7 (ULF 6PLWK IURP ODOODQJDQHH ZRQ WZR EOXH ULEERQV D!
DQG KLV %HUJDPRW PDUPDODGH

rqgqg IRU /HDWKHU
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6HQG \RXU IXQHUDO QRWLFHV L
% F [ 7 LQG\QU FRP#JPDLO FRP IRU LQF
p— WKHRJOH ,OR\G RQOLQH DW LQG
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* DUGHQ MNH D 1 RQOR 7 KH ,\MIDQ UO™E™ & <O

DRI JURZ IQJ \ RXURZ QIRRG a<eEXEO
~UUEO i &UN
FU £N "~ £&0

7KH FDUDY D Q\ S DMH
RSHQV DJDLQ RQ )UL
1RYHPEHU ru

.\RJOH *DUGHQV &DL
3DUN FORVHG LQ -XO
W ZDV VXSSRVHG W
\HDU WR FRPSOHWH
EXW WKH FRXQFLO V
ORQJHU WKDQ H[SHF
7KH FDUDYDQ SDUN

WHUP DFFRPPRGDWL
7TKHUH LV VRPHWKLQJ YWHWIJAHWOMHEO/HY EXW D FRQQHFd\H_m WIRQRYDW

DERXW WKH ZD\ ,WDOLAX®PWXUH FAHPRBRPPXQEWYN KDV

JUDQGSDUHQWY WHQG YWHGHMKBYHGH@NKRXW D QPYRHHUHG VLWHV
,Q *DUGHQ /LNH D 1RQRRFNWHIG ZLOO ILQG LQV8d 4BWhRQUHE VLW
,WDOLDQ $UW RKUURZQMQAMH<LGHD RI JURZLQJ EP¥EOpDRRAPLWLHV EXI
JRRG DXWKRU -DFO\QZRQGRZVLOO RU WRPDWRINWKRQIDPDFKLOH D
FDSWXUHV WKDW PL[ FEIDDIPRIRP KRW VKRZHUV DQG

SDWLHQFH GHMQ@® SAHILQHWKH HQG WR JDUGHQ BEMRALORB®RRDFF}
WKH WUDGLWLRQDO ,WDOXR Y OBB GRIZEK QXU WPRY kh HRQ G

WR JURZLQJ ZKDW \RXDHBWHFLDWH WKH WDVWHgRb ¥R BHWWKLIRJ QD «
ORUH WKDQ D JDUGHQLQBRZ®Q@XWE& \RXU RZQ KB®EXGM/'V WKH VLWH

WKLV ERRN LV D FHOHEUDWLRQ RI D f PSURYHG OLJKWLC
OLIHVW\OH ZKHUH IRRG DQG IDPLO\ LPSURYHG GUDLQDJ!
DUH LQVHSDUDEOH f 'XPS SRLQW IRU GL
&UXSL GUDZV RQ WKH OHVVRQV Rl ZDVWH

SDVVHG GRZQ E\ ,WDOLDQ QRQQL 2Q0LQH ERRNLQJV Z
ZKR NQHZ KRZ WR FRD] DYDLODEOH IURP 1R
DEXQGDQFH IURP HYHQ WKH 7KH FDUDYDQ SDUN
VPDOOHVW SDWFK RI VRLO ZDV MRLQWO\ IXQGH

JURP VDYLQJ VHHGVY WR URWDWLQJ
FURSY DQG ZDWHULQJ ZLWK FDUH

HYHU\ SDJH UHIOHFWYV UHVSHFW IRU

WKH ODQG DQG IRU WKH UK\WKP RI

WKH VHDVRQV

5HDGHUV DUH LQYLWHG WR UHGLVFRYHU

WKH MR\ RI VLPSOLFLW\

7KH DGYLFH LV SUDFWLFD®HEXM NMOD IRIQQR 7KH
KHDUW UHPLQGLQJ XVWIXDW Q® $UW RXWRZDQJ <
JDUGHQ LV QRW MXVW)BRM®REUFHFO\NQ &UXSL
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48(67,216 Xx ORUHOOR LV D YDULHWY B ZRo®2rdkLw:
r 2\WWWHUV ZUDSSHG LQ EPNRRDUMNRI WKH rzwqv(8URwWH3 ®(66.21
FDOOHG ZKDW" PRYHPHQWOZRM P\ EHG /DEXODP +DOO %D

s :KDW LV ;RORLW]FXLQWDMNH KDWMASQRW ZDVWEY RUODENH

LQ 3HUX $ KDLUOHVV EQRI¥HE RRVE RD UR U

$Q $IULFDQ ODQJXDJH"z 7KH EDOO RU I0DW S OB H W KDY 0\ V
t ,Q $XVWUDOLDQ VODQIWRK®D W GRH\EROMILY FDERHGED 9

PHDQ LI \RON IDQWM 6HPL RU 7UXFN" . .

U:KDW LV D VDFKHUWRUWUW:HKDW GLG 3ULQFH +DJAALXAM2phA//

v :KDW VSRUOMHQWBQR 5RVWIQDPH ZKLOH VHUYL®$5L v KH

DVVRFLDWHG ZLWK" DUPHG IRUFHV™ 6WDOOV DQG D EXW
wOD\RU RI 6LPZOMWRKLW DW WKLW FPROQ@W K MV
IRU ZKDW EDQG ZKRVH RIBPHEZDM/2:

WKUHH OHWWHUV VWDU®RQ@EHAINILR J 78(6'$< 129(0%(5

~ ~ ‘. . ~ - 0
#2 U ™MOES HTVATO YT, ©g 0700 A0R S
JLEUH $UWV $XVWUDOLD tUG
,QWHUQDWLRQDO $UW 7THRPO(@DH(BLHQQDOH
RSHQV 1RYHPEHU x DQG DIPOBRIXQ XQWLO
-DQXDU\ u DW WKH 5R[\ *BEQUH®$R63,%/
7KH FRQWHPSRUDU\ WH[WUOKHIASKLELWLRQ
VKRZV ZRUN IURP ss $XVWRIDOLOQPRYEDO +
sq LQWHUQDWLRQDO DUWLVWYV
7KLV H[KLELWLRQ LW\D\Q@RRISRWWE X Q
VHH WUDGLWLRQDO DQG $§BQRYDWLYH
WHFKQLTXHV XVLQJ ILEUH//S$*( +$//3/% (56
7KH 5R[\ ZLOO EH KRVWL$SJ .0, PRARDU QHZ SC
WHD ODXQWRK HDPMXUGD\/RYH /RVV DQG :KD
1RYHPEBW yqDP 'RUH IRU $W0, +DOC
9+30RYH # JPDLO

48,=$16: (56

r $QHYRQKRUHEDN s $ KDWBWEWHGR GRJ t <RXDIHEWR\HRU
WP SRDUO KDYHQRP RQH  u $ AKRARDWIFDNHZ KRVHUHASHLY DFDLH X@@

JIXDUEHS VHRHAEXWIMH HDUHCSSDUHQD P DQ FRHLP VDARQV ( Q6 QFRP# JPDIOFRP
v 0 RRRA FYIUIHQ) ZIWWRP HFDUWDHQ) w; 7& X &KHLY y 0 DNH®RYH 3
QRWZDUz 7NN rg+D0) : DBV ZZZ 1QG QUFRP
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