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SIS << I'Oo; &8 +HIV JRW WKH NQDFN BRBEYLYOWWLQJ VXSS
JROORZLQJ LQVKLV IDWKHUYHG RKHQ DERXW WR & PEHKLYV VFKRRO E
IRRWVWHSYV 7\ 3KHOS\P EXOQ/ UHDOO\ QHHGV LV D
ULGLQJ EXOOV 3,WIV OLNH D GDQFLQIKSIPIWIMK WKH FRV)
7KH &DVLQR +LJK 6 FKRROVPWRGHEWQ WKH EX®BHPBR G Y RIH HGH WR
VSHQGV WKH ZHHNHQGRRWUDYRHOBHBFW - VSRQVRIRPUR RQ D SD
ORQJ GLVWDQFHV WR FREBKHVHKLY EHVW WR ¥V ROWyikHH ZHDUV
URGHRYV EXOO IRU HLIJKMRUHFREBPLEYHV LQ &DVLQR
+HV RQO\ EHHQ ULGLQXZKLY WQik EORZYV SDUHQWYV /XRHHDQG
\HDUV DQG LV DOUHDGYH KB&K R & mAHRW LQMXUM BWHE §RALREVEF
1DWLRQDO 6WDQGLQJ RR &XEHH@VYPDQG ZKHQ RPUGFPPHRWR ULGH |
EXOO ULGHUV DQG WKH EXOO FDPH GRY'\® Rfth kQWHUHVWH
+HZRQ WZR EXFNOHV WXLV VKBIWib 8V VRPH ¥8REOWIRY) DS IRXOq.
LV FRPSHWLQJ DW WK XNFAHIGBRRIH EXW KH KW RU HPDLO

WKLV ZHHNHQG 1RYHPYERHRRYHUHG WADLQVOH\#LFORXG |
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$%29(:DONHU 6WUI

7KH VKRSV KD"
FKDQJHG EXW QRW
IDEDGHY DW WKH V
EXLOGLQJV ZKHQ \
FRPSDUH WKLV SKI
WKH RQH RQ WKH

$%29(:DONHU 6WUHHW &DVLQR FLUFD VKRZLQJ WKH VKRSV RI
&ULVIRUG &DUH\ &R &URWW\ G6WLQVRQ ,PHV RQ %URV EXWEFK
%»DU - & 1DQFH VKRHV 'LJJHU 5REHUWYV S5LFKBR®SO0OWLIBEG HEW\& DV L
1RWH WKH JDUGHQV LQ WKH FHQWUH RI WKH M WWHHWW +LVWRULI

127( 6HXGFROUEXURYY BMHY SKRRY IRUGFOMRQIQ7KH, QN R WH HAVRUDWG QUFRP # JPDICFRP QN VD
SURWFWXQGHGE\ \WH16: * RYHQP HQM HIIRQDAD HAD) XQG &RS\ W KWS QFROMONQ 7KH QN IQFOIGQ) QHZ V ARUHY
SKRRIUDSKY DGYHWWIQ) P DWAIDCDQG DU RUN LY VXEMIPWR FRS\ U KWDQG P D QRWEH XVHG LQ SDWWRUIX@Y. WRXVKH

Z UMWQ FROVHOMNR WH SXEQKHU,Q3 15 FRP 3W/ \@ ( P DIAQE QUFRP # JP DICFRP * RWRZZZ 108 QUFRP IRUXS \R CDWM
QHZVIWRP 5 IFKP RQG9DM\ DQG. \RIGI
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IRUS KUMIF DV <RX FDQ SXW

\RJ HIKHUDQ $ GXOV7 HHQ RU
0 XP DQGY6XE EDJ WDW

LQFOGHV VRP H HYHY GD\
XUHV DQGD

&KHFNLQJ RXW WKH QHZ PHHWLQJ URRPV DW%y@M%&, 3K

"0 a- DUH DVi& +HDG
S|S << I"'Co; & DSSRLQWPHQWYV RU HY lrh?@%m%?x
&DVLQR /LEUDU\ KDV FAUWEHRER@R ZDQW WR O LY HYWUHAB D
IRU WKH FRPPXQLW\ ZLXWQH WK® DQG ZDWFK LW WRIHWE Q
EXLOGLQJ RI WKUHH PWHKMW ISQL WRRPRI WKH PHHWLQJ URR ) Z

DW WKH PDLQ OLEUDU&RXQFLOYV JHQHUDO PDQDJHU

7KH PHHWLQJ URRPV WRRIKDERXWFGRQDOG VDLG WKH

IRXU PRQWKY WR EXLQ@GBDUDIIZMHHYLFH KDV rr qgq DEFWLYH
RIILFLDOO\ RSHQHG ROHMREHHPEHU v

5LFKPRQG 9DOOH\ &RXQRHOMHBBIGR D JUHDW, MRE 5/ Kb MBI Gy
PD\RU 5REHUW O0XVWRZD BKVDRRPOBFFRPPRGDWH YV B
5LFKLH :LOOLDPVRQ ELBVUZHHQ/ WRXU DQG VL[ SHR DE]GEYS%/
DQG ZRUNHUV IURP %HQEBWOHV DFFHVV WR Wit QUELD TN
SREHUWVRQ &RQVWUXFMIRQ )L DQG ORDQ OPSWHESM 8V H
FUDPPHG LQWR RQH RRWWKHPHRRRQ LV IUHH JRIL L prs nvpos
URRPV IRU WKH RSHQIFRPPXQLW\ PHPEHUV DQG nerww gDw
YRUPHU OLEUDU\ PDQINHRLOMEOH IRU FRPPHUFLDO KLUH
(OOHP ZDV WKHUH WR RIILFLDOO\ RSHQ

WKH URRPV 1RZ UHWLUHG KH ZDV

WKH RQH ZKR DSSOLHG IRU WKH 6 WDWH

*RYHUQPHQW JUDQW RI rxt yqt

JLEUDU\ PDQDJHU 1JDULH

ODFTXHHQ VDLG WKH OLEUDU\ WHDP

JRW WRIJHWKHU WR ZRUN RXW ZKDW

ZDV PRVW QHHGHG LQ WKH OLEUDU\ 2

WKH\ GHFLGHG WKH FRPPXQLW\

QHHGHG PRUH VSDFH

7KH URRPV FDQ EH XVHG IRU VWXG\

IRU JDPLQJ IRU WHOHKHDOWK
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60DGH IURP (YDQV +HDG

3UHVFKRRO LQ &DQEHUU
$%29( 6WDWH 03 5LFKLH :LOOLDPVRQ ZLWK PP HHYoRb WK ZzpUG

5RWDU\ &OXE RI 8SSHU 5LFKPRQG ZKR ZHHHKBE SO WRvKHBUs uRrJU
WKH\ JHW D sq qqq 6WDWH *RYHUQPHQW JUDQW WR EX\ D
PRELOH IRRG WUDLOHU 3KRWR &RQWULEXWHG

5,*+7 OLOOLH
7UXVWXP

DQG KHU

IDPLO\ FRQWLQXH

WR WLFN RII OLOOLHYV
EXFNHW OLVW ZLWK D
FUXLVH <HV

WKDWYTV OLOOLH
GUHVVHG LQ EULJKW
RUDQJH

$%29( 7ZR ZRPHQ KD YHRVUNMNM HKKW$BQ 5LYHUYV
6ZLIWIDHFHERRN SDJH 7KLV SLF RI 7D\ORU 6ZLIW
ZDV WDNHQ DW WKH sqrg )HDUOHVYV FRQFHUW LQ 6\GQH\

3HWHU :DC
IURP &DVL
GLHG LQ D
FUDVK RQ
1RYHPEHU
1HZ =HDOL
3LFWXUHG
ZLWK KLV
PRWKHU 3|

$%29( $ SDLQWLQJ |
6PDOO LV %HH[B X BILW,
DW &DVVLQR *DOOH
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BHQG \RXU IXQHUDO
QRWLFHYVY DQG WULEXWHV WR
LQG\QU FRP#JPDLO FRP

IRU LQFOXVLRQ KHUH LQ WKH
5LFKPRQG 9DOOH\ ,QN\

DQG RQOLQH DW LQG\QU FRP
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YDOOH\ YLHZV WKDW LV D ZLO G/OKHHORQQR WDMWDHY L 3KWWKRN H& R Q \

LQ RXU EDFN\DUG" ORQJR 9DOOHY 4 AGO$XN VLH $SUN ERXIKW WKH
6DQFWXDU\N LV LQ WKH 8SSHU ORIV LAk PUHBLVR G 1XQGYV WKUT
S5LFKPRQG 9DOOH) DQG WKH $XVWUDOLDQ 5HSWLOH
$XVWUDOLDQ :LOGOLIH &RQVHU YDRFES Vi Qd RV UUERFH Lv WDN,_C
FRPPXQLFDWRU -RH\ &ODUNH VOHERY WY VPR WXOPRDVH RI ORQJIR
DOO DERXW WKH EUXVK WDLOHGHRFRIZPORRHE'EUXVK WDLOHG UR
7KH HVFDUSPHQWY DUH LGHDO KAEHRWHQ HEY WWHIv oHDI wDLO
ZDOODE\ DQG VFLHQWLVWYV KDY Hy kR EHDHPSQORK LR VEIPREb H ORF
SRR 7KH EUXVK WDLOHG URFNEBRQPOE Y ILYHL RDSHIAPRDHW URD
DFURVV PDQ\ DUHDSWQ@QBRVYRYUDQRM) 0 0U &ODUNH VDLG 3:H KD

0U &ODUNH VDLG KH VDZ VHYHUBQ[R! W¥HRHDUV WR GR WKDW ZR
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6RPH QHZ WULFN\ TXHVWLRQV IURP WKH 4XL]PDYWHEP-RKQ -DPHV
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&+5,670$6 &$52/6
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NQRZQ IRU" $E\WVLQLD DV"
s :KDW VSRUW ZDV 1DWKKIQN ZDV $QWRQLR 6WUDGLYDUL i
+LQGPDUVK NQRZQ IRUDSEDB\LRU"PDNLQJ" 681'$< 129(0%(5

t &RRSHUV 6WDGLXP & $KLFK RI WKHVH LV D OXP®J\SP
+LQGPDUVK 6WDGLXP GVDRRRIGLFRPSDQ\ 'H %R&$E,1'H *2/) &/8%
$XVWUDOLDQ FLW\" %HHUV RU 'H %RUWROL" 0$5.(76

u,Q ZKDW FLWAOLY BMKIHY HWLVW 1RYR\EWYVFSADARHy | QR *ROI &0 XE
ILQDQFLDO GLVWULFW"Q ZKLFRQLF EDQG 7KH :KR

v 7KH HDUOLHVW UHIHIKH FIHJ RVS RREL QLUYDQD™"

+RRG ZDV LQ D SRHP GDWHG WR ZKDW 817,/ "(&(0% (5
\HDU rtxgq rwxq RU ryzs" 60%// ,6 %($87,)8/
w:KDW LV D WDQGRRU" $QVZHUV EHORZ +,%,7,21

&DVVLQR $UW *DOC
Zf Vg xa 9 Z A,Bfa z O6WUHHW

,WIV \RXU WXUQ WR KDYH(@ ¥yD§ R KRZ \RX
WKLQN $LUIRUFH %HDFK V %X%i EH
& QFLO LV

PDQDJHG 5LFKPRQG 9DOO

UHYLHZLQJ FDU DQG SHG G2D/02BBFHV YV

DUUDQJHPHQWYV WR $LUIRPPH (%G BEXR Ow

7HUUDFH 6WUHHW (YDQV &WDLGIRUG 6 TXDUH

<RXJ0O0O EH SUHVHQWHG ZLWK WKUHH RSWLR

« 8RQWLQXH FXUUHQW DUUDQJHPHQWYV
ZLWK HQKDQFHG UHJXODWRU\ FRQWURO

« PSOHPHQW DFFHVV UHVWULFWLRQV RU

« SHPRYH YHKLFOH DFFHVV

6XEPLVVLRQV FORVH 6XQGD\ 1RYHPEHU

tqg *R WR FRXQFLOTV ZHEY LibkirRedk YBBoRe | LF H

LQ &DVLQR RU (YDQV +HDG WR GR WKH

VXUYH\ Z7Z7Z 1QG\ QUFRP

48 F 7 KHVXEXLE LV MWDKXIHFHP HM) Z W DQYHSRSXOMRQR | HRRUD® RW HR DAKH
' &HOWXV , WVFOLP H3 VR EHWH@UHMAP HMY LQWHBRXWH.D + HP VSKHH s 5 XJE\
$16: (56 /QyXHIRUWH3DUDP DMD( HYDOG WHWIAMDQG QDARQDOMP V t $CHDIGH u 1 HZ <RWIN
Vvrtxg w$ WSHR RYHD x ( WIRSLD SUP DU® WHKLIK@QGVR ( WIRSLDDOG ( UMWHDWDADLH
LQKCEMMG E\ WHS$ P KDLD 71U DQ DG 7LIUQ DSHRSBY y 9 LRIV KHLYEHMAUNQRZ QDV
6WDGLYDUXV 2 * HY-H 1 q 1 LYDQD
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