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'RRGHQERQJ 3ROLFH UHVLGHQFHYV KDYH JRQH IXOO PRGH ZLWK &K

zfz BB #V xA V9 ,Q :RRGHQERQJ WKH FDR\RYARWIRRPV 1DY &L
(YHU\HKH LV OLJKWLQDBUds 7TRZQ 6SDUNOH &RIQWQVWHREDWK  :t
&KULVWPDV DQG 3HRSOHYV &KRLFH D@D WHHH 6 MW PWH D QG

7KH :RRGHQERQJ 3ROCEOH QWY RI SUL]JHV LQ &KORKRBEDWHWRB\&HQWU
UHVLGHQFHV KDYH JRbEHHL)QfoRXW PRUH JROWBWWKIHWKH OLW XS K

&KULVWPDV PRGH zLWRREAQROULH FKULVWHDND LIOIKEOH RQ WKH .\
OLJKWV DQG GHFRUDWRREY WIRNL B RUWPH W R RRNLSDMPDYV /LIKW /RFL
6DQWDYV ZRUNVKRS $8¥LhRdn®§yY BQ '"HFHPEHHERRN SDJH
FKHHN\ OLWWOH SROLFAWKALRRPIY DQQRRPHGCRRAKH ORFDWLR
%LOO\ SLFWXUHG ULJRWHFEKRULRY DUH DOUHDG\ OLVWHG
FDXVLQJ DOO VRUWYV RQ PIRERHYWIHL HVHI RIR MDuk x SRVHEHUU\

3ROLFH VDLG %LOO\ zZHKUKVENPPV L/d g RY & RBSHIW LIRIDRD

WLQVHO DQG ZDV SKRWORVPERQ) HFHPEHUSRVHEHUU\ &UHHN
%LOO\ LV SURYLQJ wWKPRMWEHLH RV WKH ARPSW@PFKGEH 6 WUHHW
KLV IXO0 WLPH MRE $REBREPIYIr®LU % HDXHWQH YOV Xt UaV

%RWK :RRGHQERQJ DY/ RWKHYYV % XWFKHUWVIRIRHOIRDG

DUH UXQQLQJ D &KULVWHKIR b &Yy 6 WHS KH® WROH PWIKFN & UHHN
FRPSHWLWLRQ (OHFWULFDO .\RJOH ,ﬁ#\ghmlbYab\nQJ
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,QG\15 FRBV WHDPHG XS ZLWK .\RJOHTV
*LDQW 3XPSNLQ DQG :DWHUPHORQ HVWLYDO
WR KRVW D VKRUW VWRU\ FRPSHWLWLRQ IRU VFKRRO
DJH FKLOGUHQ
(QWULHV FORVH '"HFHPEHU sq DQG ZLQQHUV
ZLOO EH DQQRXQFHG DW WKH IHVWLYDO RQ
6DWXUGD\ -DQXDU\ rx
+RZ GR \RX HQWHU"
<RX FDQ HQWHU LQGLYLGXDOO\ RU WKURXJK \RXU
VFKRRO 7KHUH DUH WZR FDWHJRULHV 2 3ULPDU\
DQG +LJK 6FKRRO
7KHUH DUH VL[ SUL]JHV 2 WKUHH IRU HDFK
FDWHJRU\ 7KH\ DUH
rVW SUL]JH rvg sQG SUL]JH rggq tUG SUL]H
vg 7KH VL[ VHOHFWHG VWRY»E2A('zPOYW BX¥PSNLQ DQG :DWHUPHOR
SXEOLVKHGEGERQY FEE LQ WKRUJIJDQLVHU 5RE &XOOHQ ZDQWV WR V¢
A\RJOH ,QN\ LPDJLQDWLRQV WR ZULWH D VWRU\ ZL

ORUH GHWDLOV DUH DYDLOBBWHWW @RQ\WKHMRP (QWU\N IRUPV RQ
DW &0OD\ &RUQHU 3KRWR 6XVDQQD )U
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$W WKH .\RJOH &RXQFLO 'HFHPEHU y PHHWLQJ DOO
FRXQFLOORUV YRWHG LQ IDYRXU RI WKH FRXQFLO JHWWLQJ
TXRWHV RQ WK FIRYMWDRIG EDUULHUV DW WKH

SXEOLF SRRO

&RXQFLOORU 20LYLD 7D\ORU SXW IRUZDUG WKH PRWLRQ
WKDW WKH FRXQFLO GR D FRVW DVVHVVPHQW RQ
UHLQVWDOOLQJ D FKLOG SURRI IHQFH DQG VRPH VRUW R
WRGGOHU EDUULHU DW WKH .\RJOH OHPRULDO 3RRO
WRGGOHU SRRO DQG VSODVK SDUN 6KH DOVR ZDQWV D
IURQW HQWU\ EDUULHU DW WKH SRRO

&RXQFLO UWPRWYIELQJ LQ 2FWREHU EHFDXVH LW

GLG QRW PHHW VDIHW\ DQG FRPSOLDQFH YWDQGDUGV
3& RXQFLO KDV UHYLHZHG DUUDCOIPHoO\BYBWYRRRYE SDUN ZKHQ |

SXEOLF SRROV DQG FRQVXOowHG Wk RGBS W SKRWR &RQW

JXLGHOLQHV DQG LWfV FOHDU O\KDIV\OHRRQFYQUAWRRWHPRYDO RI
FRPPRQO\ XVHG LQ WKHVHV DUHDRJO W ISR FR XORLOPSDFWHG SDUH
VDLG LQ 2FWREHU FKLOGUHQ DQG SDUHQWY ZKR KDY
OV 7D\ORU VDLG VXUURXQGLQJ GRNDELRMWHUQPHQW

SXEOLF SRROV LQ *RRQHOODEDR7E®GP /M R UQFHR QSFINVUGMR DUH FKLOC
20\PSLF OHPRULDO 3RRO GLG QRW\WDMWHHWKRQWRBG®HU DQG RQWF
SRROV IHQFHG EXW WKH\ GR KD VN EPIUQL MRVWKKH2ODRELF 3RRO D
7KH /LVPRUH OHPRULDO %DWKV LIQR ONGKHI ISRPOIHFVKRZHU DQG Fl
IDFLOLW\ VWLOO KDV FKLOG SURRUHB@RL G D RHUW IGR VQRGG IHHHWD F
SRRO DQG D JODVV HQWU\ EDUUEROOHFW WKHLU FKLOG ’

- 0CaAY 3ae , ALAY

vi +LJKILHOG 5RDG .\RJOH

z $QGHUVRQ 6W .\RJOH

tqg 3UDWW 6W *HQHYD

r <DUUDPDQ 'ULYH .\RJOH

ug /DUNLQ 6WUHHW .\RJOH

uw OF'RXJDOO 6WUHHW .\RJOH
vt \RJOH 5RDG .\RJOH

ru :LOOLDP 6W *HQHYD

rsw +RPHOHLJK 5G +RPHOHLJK
ORUH ORFDWLRQV WR EH DQQRXQFHG
+DYH WKH EHVW &KULVWPDV
IURP\RJOH ,QN\

DQG ,QG\15 FRP
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$%29( 9LFNL .RVRQHQ DQG OLFKDHO %UDXQ WDNH D ZDON
DURXQG %RQDOER 7RXULVW &DUDYDQ 3DUN EHIRUH WKH\ OHDYH
DIWHU ILYH \HDUV PDQDJLQJ WKH SDU 7XKHA ELSIQ L

DV WKH\ KHDG WR WKH 5DLQIRUHVW * /\{elédélal}_l"gla +ND \%%QQ%JFHDW%HF
&UHHN 5RDG 3KRWR 6XVDQQD )UH\P VRPHRQH VWROH RQH F

&KULVWPDV WUHHY 7KH IRX
GRQDWHG WR WKH KDOO E\
KDG EHHQ IRU VDOH DW WK
3DUWA\(/2: . \RJOHYV ELJJHV'
KDV JRW LQWR WKH &KULVW

$%29(5HQDL BHDUFH KDV D EOXH PRWRUEAFOHVLG HKEBPHYW ROQW:RRG
\DUG DW 6KHUZRRG WR SURPRWH FR @ROLFHWILVRIW LIRORE QKB OLW X
PHQWDO KHDOWK 3KRWR &RQWULEXWHG
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/ HQG D KDQG WR / LRQVRQ $ XV' D\ QH WA HDU
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‘KLOH HYHU\RQH LV LQ &KULVWPDV PRGH RWKHUYV DUH s
DQG SUHSDULQJ IRU $XVWUDORDOB®\ QH[W \HDU ,%&H5<
/ILRQV &OXE LV K\RVWH(}BMWHDOLD 'D\
FHUHPRQLHWRDWI—NVSKH—SKLWKHDWUH DQ(&/(JXVZKH gQé(GEG L2Vl
ORRNLQJ IRU VRPH H[WUD YROXQWHBQXDYR w05 RXW RQ 'ORQGD\
* H DUH DVNLQJ IRU KHOS IURP rqg WR rv FRPPXQLW\ PLQGHG LQGL
DVVLVW FOXE PHPEHUV ZLWK HUHFWLQJ VL[ Vl(:)PI-PlR V\R(LIJ_-[J)&HII_'%HQ/%
FKDLUVY ~ WKH ILRQV &OXE VDLG ROH LV R "HEHPEH
39ROXQWHHUV DUH QHHGHG E\ xDP WR KHOS VHW XS DQ& WKHUH L
EDFRQ UROO DQG WHD DQG FRIIHH IRU EUHDN|PMW.c 75 ge178
9ROXQWHHUY DUH DOVR QHHGHG WR GLVPDQW, KE POUTEHEY
DQG SDFN XS DW WRDGBDQ OHQG D KDQG OHW (nowp,y PDLOER]
.\RJOH /LRQV &0OXE NQRZ 2 FDOO /LRQV PHPEHEODQN OHWWHU IUR

5RVO\Q . QLIKWYuRHOWR® wsy UHDG\ IRU WKH NLG"

SHWXUQ LW E\ 7KXU
'"HFHPEHU VR 6DQ\
WLPH WR UHSO\

7(&+ 6%$99<
%RRN D PLOQXWH R
RQH VHVVLRQ

<2*%/( /,%5%$§

\RXU SODWH ,PDJLQI
LQ SHDFHIXO FRXQW!I
ZKHUH WKH RQO\ WKI
XQIRUJHWWDEOH WKI
, VDO %6H RQG VKH 5HQDLVVDQFH FKDUP $WIGHRYXQVHW

8 VXDO3 RWIFDUGV FRXUVH WHGOIUFHLWEH BOWFHY OLNH ODWHU
(YHU\ \HDU WKRXVDQ®WKRBRWFXWRRXY \RX GR GROW HUHREHOBRGWD 3X
$XVWUDOLDQV SDFN WHKR LJW\EDIRVIWQ G XVW KRXJRQHIVE RMWSPBIGLD
KHDG WRHBMHO\ WR FKBVHWHQG \RX DUH LQ DEHROD GWVUFRYABHG |
GROFH YLWD XQGHU WAKFHHQH % XW ZKLOH W K HIYGYFHLOVMLHYRW D NS V V|
OHGLWHUUDQHDQ VXQFHQWUH VWDJH PDQ\ $XNMHMIOLPRPRUH DX
8QVXUSULWIQH EODVVMWUBMMIOHOMH UV DUH OHD UM DH &K DWL OMWDNDLR
LPPHGLDWHO\ VWHDO RUIGHMW RRHXOIQUMOH VY W U RDWHUWKHDOURQRPSD.
5RPH ZLWK LWV DQFLWEW HFXRREVD QGFW XUH WULRY HPH G IUHRFEX U H V
GUDPDWLF KHN@\ROLNMLOODJHV SHUFKHG RQWKIK AWERGWI H[SHUL
VWHSSLQJ RQWR D PRYKHUH WOZKHWO\ ORF D OWHPHPHEWM URXRQJ DIW
JODGLDWRUV PLJKW DISURHD W KM WD GRRUVWHSWXDWADWKHY XQSDFI
PRPHQW )ORUHQFH IKDOHQQRWER \RX IRUHYBIR TIKWEM RDPRXV FL
PDVWHUSLHFHV WKDWTKDNW DIQIRQMI WRZQV WKHUEHURX GDQJ ZKD
IHHO OLNH D FXOWXUH® MRWVHDOLWRE VR IUHV& LWDWOHHZRK @/® \R X
VHGXFHV YLVLWRUV ZMWRILWMP WKH VHD VWHJBDRUH RWR"
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48(67,216 X Q 7TKH $G®PRGAKDW GpRYNHWY JLWQHVV
r ,Q :LOKBVW PRYLHV ZKIRW\WDWLD GR WKDW DO ZBFV QMR R PV
WKH GULQN VWDWWR®J KXWHKD QG *RPH] LQWR D $HREVRKHPWHIH  &F
FRZER\V VRPHWLPHV FDLRPHE® WLRQMLHDQ]\" WKH IHVWLYH SDUW
SDLQW" y ,Q 6KDNHYVSHBRIFHR

S:KHUH LV WKH %OXII 3RQGWXEIBHOW ,WDOLDQ WRZQ< '(&(0%(5

t :KDW LV WKH EXOOGRYWGUWLSR G FEWKKH\ OLYH L§F;' <p
QHZVSDSHU WKH HDUO#z HI/DWRQXWEHUORYWKH GLDO

HGLWLRQ RI WKH GD\" &DVLQRAQ :LUHOHNV: &2/ 216 &/8% &+5,6703
u,Q ZKDW VSRUW GR FRRPHPWOWWRUVMRLR VWDWBERYE %<

WKH )RVEXU\ IORS" rq +RZ PDQ\ GLFH DUH X&®$IG/(/Q* WK H
v :KLFK VWDWH RU WHUUDLMMRKWIMH" ARICGH SKLWKHDWU
ORXQW .RVFLXV]INR LQ" VDXVDJH VIHWH

w:KR KDG D KLW ZLWK WXat (B8R Qa(/2:

ZHDWKHU YHQXH L\
*UHDWHVW /RYH RI $O QR SHHNLQJ

6DQWD ZLOO EH WK
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*HRIIUH\ %DWHV UHFRUGHBE Mri¥hBdSoHz
VLQJOH DW WKHLU 8QXPJIDWVOBRAXBBR(SS/.S
"HVW 2XW 21 SIHOWRAN YV RJ WKH 21
XSFRPLQJ DHIEVWURJ 8QXP PHRU' *DOOGKPPHUOD

GXH IRU UHOHDVH LQ sqswP' (IWHQGHG RSH(
KRXUWKRXQUVGD\V X
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r: KMH s / D2 HHQPHRQWHE&@UHAHS LYHUt / DIMHAMRQR WHGD 2 D
EXQERI HAWRQ Z LR W FRP HRXVWKHQLIKWEH RIHIWP RUQLQJ GDM
u+LKMPS 10P HGOWY' IEN) REXUY 51FKDUG' RXI@V) REXU rzuxt
sgst  + DQ$P HIFDQKLIK MP SHJZ KRZ RQ JRTG DAMHT zwy 6XP P HJ

2 OP SIFV + HIHYROMRQMHE WHHYHOWZ IW KLY ECAN 1 LUMIMRKQTXHOQRZ
FDGWH) REXY IBS v16: w: KIMH + RXWRQ x 6SHONQI DIHZ Z RUGV
Q)WHK y9HRQD zrgxz)0 rqg) LYHAHH
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