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'LDQJDUHH 7DEXODP DQG O0DOODQJDQHH LQVHW KDYH D ORQJ Z

IRU D ORQJ WLPH ~ 'LDQJDUHH FRVWLQJ
37KUHH YLOODJHV LQ RKKM $%UBKBVH RI ODQ
$ IHDVLELOLW\ VWXG\zL Qg RMWWO RIRNAES zZDWBIDODP®RIDQHH LV H[SF
DW WKH FRVW RI EULQHAQPuD MHZHWENY H v D WHR Qd.oy KLHON WLR) J W R 2
VIVWHP WR WKUHH RIpMRIQKTMXOKROODQG PRIGGZDWHU V\VWHPV \
YLOODJHV 2 7DEXODP oL®fRIDWkKkHH VWXG\ VKRDHOD WHIHLVQTW JRLG
DQG ODOODQRJDQHH FRVW ZDV tPLOOLRQ MXLHNDFK 7DEXODP UH)
/KH 7KUHH 9LOODJHYV vy P@®diRyAHZKRH UHYLVHGDFRVWR DHNVORIW L O
SURMHFW LV EDFN RQpWKH WRHQH tw PLOOLRMOWR @WM QO DQG ;LI
&RXQFLO DIJHQGD DQGY&KRPYH YLOODJHV UHVLGHQWYV LWV OLN
GLVEXVVHG DW WKH PRQWMEODPQG sqsu WKH7RRIXEREFEXLQFLO ZLOO GL
PHHWLQJ RQ J)HEUXDUERXJKW ODQG IRU |IXWRRFAP WQHD\WDISSWW L W
OD\RU 'DQLHOOH O0XOKRIF PRORPIWLRQV DWHZMHEXODWHY D IHZ \H
S:HYIYH EHHQ WDONLQ¢&@RERXWYI WKEMgg DOGFRQVWUXFWLRQ DQG E

ZfZ BB #V xA V9
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7KH\ VD\ WKDW DOO JRRG WKLQJV PXVW FRPH WR DQ HQG
6R LW LV WUXH RI .\RJOH V VWHZDUGVKLS RI D rzty '"RGJH
$PEXODQFH 7KH 'RGJH LV UHWXUQLQJ WR 7THPRUD 7KLV XQLTXH
FRPPXQLW\ IURP rzty XQWLO rzwu
8SRQ LWV UHWLUHPHQW LW ZDV JLIWHG WR WKH 16: $SPEXODQFH
7THPRUD 16:
%HFDXVH RI WHKRV SRWOB &HQWHQDU\ .\RJOH OXVHXP UHDFKHG R
DJUHHG WR OHQG WKH ty 'RGJH ODNLQJ D WULXPSKDQW UHWXU (
KDV FDOOHG .\RJOH KRPH IRU WKH ODVW IRXU PRQWKYV
6HUYLQJ WKH .\RJOH FRPPXQLW\ EDFN LQ WKH GD\
IRU sv \HDUV WKH 'RGJH WRXFKHG VR PDQ\ OLYHYV
IURP ELUWKY GHDWKV DQG HYHU\WWKLQJ LQ EHWZHHQ
7KH VWRULHYVY WKH LQVLJKWY WKH H[SHULHQFHV WKDW
SHRSOH KDYH VKDUHG DERXW WKH ROG DPEXODQFH KDYH
EHHQ WUXO\ UHPDUNDEOH 6WRULHV WKDW FKDQJHG WKH
FRXUVH RI OLYHV VWRULHV RI GHVSDLU VWRULHV RI VKHHU
MR\ $00 UHYROYLQJ DURXQG DQ ROG DPEXODQFH DQG LWV
FRPSDVVLRQDWH GULYHUYV

\ARJOH OXVHXP ZRXOG

OLNH WR WKDQN DOO WKRVH

ZKRPDGH LW SRVVLEOH 2

ZLWKRXW \RXU JHQHURXYV

VXSSRUW LW ZRXOGQ W KDYH

KDSSHQHG

%\ %UHWW OF1DPDUD
IRU .\RJOH OXVHXP

127( 6HXGFROUEXURYY BMHY SKRRV IRUGFOMRQIQ7KH,QN R WH HA\RUDWG QUFRP # JPDICFRP QN VD
SIRMPWXQGHGE, WH16: * RYHUP HOM HIIRQDAD HAD) XQG &RS\ W KWE QFRQMONDQ 7KH QN IQFOIGQ) QHZ V ARURY
SKRWRIUDSKY DGYHMYAQ) P DWUDCDQG DU RN LY VXEMIPWR FRS\ W KWDQG P D QRWEH XVHG 1Q SDIWRUIXQY. KRXVWKH

Z UMWQ FROVHOAR WH SXEQKHU,Q3 15 3W/\8 ( 1Q8 QUFRP # JP DICFRP * R\RZZZ IQ0 QUFRP IRUXS \R CDW QHZ V/
IURP 5 IFKP RQGG9D@A\ DQG. \ RIG
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>T1MAZ1,” 1 UeE! U |, aécd)

'KHQ ZLOO /LRQV 5RDG RSHQ"
&RXQFLOORU %UHWW OF1DPDUD DVNHG
WKLV TXHVWLRQ DW WKH .\RJOH &RXQFLO
PRQWKO\ PHHWLQJ RQ ORQGD\
YJHEUXDU\ z

IJLRQV 5RDG KDV EHHQ FORVHG VLQFH
JHEUXDU\ ODVW \HDU IRU UHSDLUYV
FDXVHG E\ ODQGVOLSV

$FWLQJ GLUHFWRU RI $VVHWV DQG
,QIUDVWUXFWXUH '"HUU\Q 1L[ VDLG WKH
URDG ZRXOG RSHQ LQ ODUFK +H GLG
QRW JLYH D VSHFLILF GDWH LQ ODUFK DV

WKH RSHQLQJ LV CHSHIBHOWPBEUHSDLU RI /LRQV\RRDE 83RORWFR O.

ZHDWKHU ~7KH ODQGVQA)"(%ZVZ KE&H LIQV DW /LRQV 5RDG 3KRW
UHSDLUHG DQG ZRUN LV EHLQJ GRQH WR

PDNH WKH URDG VDIH IRUR@MY I5RLPG/ ZLOO FORVH DJDLQ
,WYTV JRRG QHZV IRU GUDYWHYRRH #KHQRW" WR GR WKLV
/LRQV 5RDG 2 XQIRUWX®D\WRDBY 2R UN/

RQO\ WHPSRUDU\ KHQ WKH URDG RSHQV LQ
7KHUH DUH VWLOO ODQGB/WRIK VXNUIHR RV gskLOH \RX

WKDW KDYH QRW EHHQ BRQHO\WW HYY W PHDQV LW
1L[ VDLG ZLOO EH RSHQ RYHU (DVWHU

Kor "{--%o..0- - AN " »H %o »{>s{=
S » s%fs%Bho - S g-.{ bU
Sg-'{--{>- »»{-Doy-

BHYHQ RXW RI QLQH FRXQFLOORUV YRWHG WR FKDUJH vq RI
PDUNHW UHQW IRU WKH XVH RI *URYH +RXVH DIWHU RIITHULQJ LW |
IUHH IRU WKH SDVW \HDU WR .\RJOH )DPLO\ 6XSSRUW 6HUYLFHV
ZKR RSHUDWHV IURP WKH EXLOGLQJ ,Q )HEUXDU\ ODVW \HDU WK
FRXQFLO ZDLYHG DQ\ UHQWDO IHHV WR VXSSRUW WKH VHUYLFHYV
RITHUHG RXW RI *URYH +RXVH LQ *HQHYD 6WUHHW .\RJOH

'LWK DQ ([SUHVVLRQ RI ,QWHUHVW JRLQJ RXW DFWLQJ 30DQQLQJ
DQG &RPPXQLW\ '"HYHORSPHQW GLUHFWRU $PDQGD &ODUN VDLG
DQ\ IXWXUH VHUYLFH ORRNLQJ DW XVLQJ WKH EXLOGLQJ ZRXOG
ZDQW WR NQRZ WKH FRXQFLOYV GHFLVLRQ RQ WKH UHQW
&RXQFLOORU 7RP &RRSHU VDLG WKH FRXQFLO KDG GLVFRYHUHG
VXE OHWWLQJ ZDV JRLQJ RQ DW *URYH +RXVH &RXQFLOYV
JHQHUDO PDQDJHU ODUFXV 6FKLQWOHU VDLG D UHDO HVWDWH DJI
KDG HVWLPDWHG WKH PDUNHW UHQW WR EH DERXW svgqgq PRQWK
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$%D( &4RQUDG 6XSSOH ZLWK ,QG\ HGLWRU 6XVDQQD J)UH\PDUN D
$%D( 5,*+7 $PLW\ 6FKDIHU ZLWK KHU rvg SUL]H 3KRWRV &RQW!

JRU WKH ILUVW WQBMLS KRB OHD)Y567 35,=( rvq

D ZULWLQJ FRPSHWLWLRQ IRU YFHRBOI\WIHXPENQRQUHQ

DV SDUW RI WKH *LDQW 3XPSNEQ DOIGNV\DEFKDRHDORQ<HDU w
YHVWLYDO $PLW\ 6FKDHIHU

7KH HQWULHV ZHUH MXGJHG E\6P&PIE HBBY=R I ryyd H

&DVLQR :ULWHUV *URXS DQG ZRAKMKDRQRQWKRPVRWU 3XPSNLQ
WDNLQJ WKH WLPH WR UHDG W%M &XKQ 0D G HQXF\5 @MW RVIHH Y

7KH MXGJHV ZHUH LPSUHVVHG Z+WK3KH=( vq

LPDJLQDWLRQ DQG GLDORJXH LRWHWKH ZOGQLMIG 3XPSNLQ
VWRULHV $V WKHUH ZDV RQO\%R\QB HQWHUJIJRU WHKM KWXIGHQW D
VFKRRO VHFWLRQ ZH KDYH DZBXBOMIGF BFKRRO QDPH ZLWKKHOG

SDUWLFLSDWLRQ SUL]H SDUHQWYV
7KDQN \RX WR HYHU\RQH ZKR HQWHABH@2W K& 7,21
FRPSHWLWLRQ 3DUWLFLSDWLRQ SUL]H IRU KLJK

+HUH DUH WKH ZLQQLQJ VWRULHYVVWKXGUHLRY DBRR@WVLQR +LJ
DQG WKH ZULWHUVY QDPHYV 8QKXPDQ

5HDG $RLMWM\QQLQJ VWRU\
Lyoe | 3e°o®I<eall(<30
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$%29( 5,*+7'LDQD -DUPDQ ULJKW ODXQFKHG
KHU ILUVW ERRN 7KH 3KLODWHOLVWYfV $OEXP DW .\RJOH
/I[LEUDU\ RQ 7XHVGD\ )HEUXDU\ rx 3KRWRV 6 )UH\PDUN

$%29( .DWH +DUULVRQ DQG 6XVDQ +%IKID\ IERWWLQJ WKH ULEEF
/JLWHUDU\ $OOVRUWY SUHVHQW WKH RSB QHQJZR W+ DHNUH & UR V WL
SDVV DQG WKH ERRNV VKH ZRQ LQ WKHEB KB BH U KILKSR@/RD &R QW L

$%29( &HGDU 3RLQW EULGJH,tV7RBKIQ QHRLQLHYH &URVVLQJ %U]
ELJJHVW EULGJH HYHU EXLQW(E\VHWRIWKHPRKQWLODNH WR FHOHE
3KRWRV &RQWULEXWHG
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WF [ ?

6HQG \RXU IXQHUDO QRWLFHY DQG WULEXWHV WR
LQG\QU FRP#JPDLO FRP IRU LQFOXVLRQ KHUH LQ
WKHRIJOH ,09G RQOLQH DW LQG\QU FRP
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7KH W3 XP SNLO N
E\ $P LW 6FKDHIHU e

/RPRUURZ LV WKH *LDQWDVNHG P\ I0O\LQJ FRZV+WHRPHLIW XS
: DWHUPHORQ DQG 3XPSWKI® vggIlW WDOO SXPSNLKQA ixHVGD\ RI WKH
JHVWLYDO DQG P JRQAUDHEGLWKH\ OLIWHG LW WyH\ VWP UWH® W8

*HOOR TP SPLW\ DQG HRpEOALRI ARJOH LV RQ ODUF}
D KXPRQJRXV SXPSNLQ DRRUWWH WRIKRDYHG &RZ

WDOO EXW WLBRW\QBRMYWTEHU r $'8/7 €2/285 1% 1
WDOO 3HDK ~ PRDQHG &RZ IXREHRGG DQG IRXUW
$ PDQ LQ D EODFN FORDN(EPONKRXWHG DOO WKHGRRAMG D\ RI HDFI
WR PH " BWRS ZKLQJLQJ DQG FRWU\ LWpPHP 1H[W
*+HU NLRBX Z2DQW D SRWLRQLYER PRQVWURVLWLHW®AH RQ YHEUXD U\
JURZ DQ HYHQ ELJJHU GHPDQGHG

SXPSNLQ IRU WKH “H JRW W&5($7( 0$.( 6+$5(
IHVWLYDO™ \RJOH DQ@HVGDMEUXDU\ I
SHV ~ , VTXHDOHG DIWHU D ZK§PHRLQ XV WKLV
3% H ZDUQHG LW PLJKW WKH\ VWDWWNG VRPH EDUGYV
H[SO«’ MXGJILQJ (YHU\WKLQJ LV VXS

32N WKDQNV’ OV JLIDQWRF FKDUJH VR EULC

, TXLFNO\ JUDEEHG SXPSNLQ DQG HOMR\ VRPH F
WKH SRWLRQ DQG UDQ ZRQ WKH WLPH WR JRRAHD J\
RITH[FLWHG O} FRPSHWLWYR®XLUHG IRU DOO
, JRW EDFN WR P\ EXW WKHQ&gDOO .\RJOH /LEUD
JDUGHQ DQG SXW DOO ZH KHDUG 1 XPEHU LV EHORZ
RI WKH SRWLRQ RQWR D JUXPEOH

P\ SXPSNLQ D OLWWOH7(&+ 689 <

» OHIW IRU WHQ PLQXWHKHWYRI DQG«7+( 3803.,1 'R \RX QHHG KHOS :
WR JR IRU D ULGH RQ D(19)\+QJ FRZ VPDUWSKROH WDE
‘KHQ , FDPH EDFN WKH SXRM&H @ QG P\ SXPSNLQOBO®WRS" %RRN D

ZDV QRZ sqlW WDOO VROYHG ZRUOG KXQJHURQH RQ RQH VHVVL
32K P\ JRRGQHYXXJIHWT, OLEUDU\

JDVSHG
, ZHQW LQVLGH DVWRXQGHG EXW ,

WROG QR RQH
7KH VHFRQG SODFH VWRU\ E\

7KH QH[W PRUQLQJ &ROUDG 6XSSOH ZLOO EH
, ZDONHG RXWVLGH DQG W WKRP¥ Fd WKH QH[W HGLWLRQ

SXPSNLQ ZDV QRZ vqqlVR WMRIR®IOH , QRO
ZDV DPD]HG ODUFK u

<2*%/( |, %5$5
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(9(5< 6% 85" $<
DP QRRQ

.<2*/( )$50(56
0$5.(7
BWUDWKHGHQ 6WUH

6$785'$< )(%589$5

SP ODWH
6+(1$1,*$16

- RPHQFRPHG\ VKRZ
GDQFH SDUW\ DW .\
JLENHWYV DW WKH

6$785'$< )(%58%$5<

DP SP
<2*/( %$=9%$%5

48(67,216 X ,Q ZKDW $XVWUDOLDQ%:VI\_/VW|1HV ORFDW

r&RXJDO LV D YLOODJHKLO CHP W QKR " 6WUDWKHGHQ 6WUH

JRYHUQPHQW DUHD" y :KDW DUH WKH HOHPHQWYV RQ WKH
s :KDW LV WKH QDPH IBHUL. RODFMWDEOH 8UDQBXM5'$< )(%58%$5<
WKDW PDNHV DQG VHOMSEWKXIQRX P LIVQIGWIDXWR @EXRWDUW

SL]JLFDWR RU D SL]JHQOPHG DIWHU" % 1%2
t :KDW ZDV WKH QDPH zRIRW KAIL [BAABHD rzzv KLW E B

) 2 OER OHPRULDC
5DQJHU V KRUVH 1HZ =HDODQG PXVD¥ uw%‘kf: )
U%RULYV 6SDVVN\ DQG SQREBYQ' RPO*" URFHHGV WR %RQI
JLVFEKHU ZHUH WRS UDQNKEW QD\WKW BDPH RI WKH SXE DW
ZKDW JDPH" S8UEHQYLOOH" 689( 7+( "$7(
v :KDW GRHV VRPHRQH EHFRPH
ZKHQ WKH\ DUH FDQRGUIHES's % (/2 08<
w:KDW W\SH RI DQLPDQ@ &DIHWHKHQJ | 7(585< $//62576

QRZ HIWLQFW GRGR )(67.9%/

\RJOH .0, +DOO 5R]

V ##, 1 ,BB VZ

2872%(5
s . 7+( 3(7(5 $//(1
YaOU- "B+ » afe s A A )(67,9%/
As OO ™, A#60™) 3% 7THQWHUILHOG
U OG- ™V ™N TMHOEA | Y
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$16: (56 $: $$$$B< u &KHW v $ VDQMwS ELLG x YWIVEDQH y 3

' SOHVLIQRXUGRDUB\ WMP z 20 & r g 7KH&RZ Q+ RMO 777 106 QUFRP
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