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/[LHVO 3HGHUVRQ VLQJVY RQ VWDJH ZLWK .HLWK 3RWJHU IURP 7KH
ARJOHpV $XVvWUuDOLD 'D\ FHOHEUDWLRQV
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ZfZ BB #V xA V9 1RZ D VEKRRO WHDFK\N@HL@XVWUDOLD '‘D\ $P
/LHVO 3HGHUVRODXENVHOWWMBBEDYH /LHVO VWROEB EPYORAWVKIHAY RQ
ZKHQ VKH ZHQW RQ VWIIMH QURDWL@A DFWLQJtHSE G HHU HDIBOO/XRYHU
, DP $XVW LDDVO MIKH .\RBUBLWH KHU YDVW H}QRWHKHIFHRAXUQLQIWR.
$XVWUDOLD 'D\ FHUHBRQ|RUWP WOKIH I KItOUL MV 2 1o & H

.0, +DOO /LHVO LV ZHh®@®G WXRZEDFNLQB P XWHU)RQH ZDV ZDLWLQ.
DW .\RJOH HYHQWYV R$WHWQH WVF@RXDWQ TW SOVWRRGVHS DQG RITHUH(
WKH QDWLRQDO DQWEBPWHMGWWKH DXGLHJKEKHWDY WKEOHKEHVO V
\RJOH 6KRZ DQG SHUSRBED®P FRXOGQTW ERLGEGWUKEH 40\WKWXQQH
$Q]DF 'D\ 3RWJHU IURP 7KH 6HHNHUV zbRQWLQXHG RC

16, ( & $5(1&( : $<)/22' 352-(&7623(1 3
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ARJOH OXVHXP LV SURXG WR SUHVHQW LWV ODWHVW EORFNEXVW
HIKLELWHR®@J RI 6H UHWWRVSHFWLYH ORRN DW YDULRXYV
FRPPXQLW\ JURXSV IURP D EV\JRQH HUD

7KH\ VD\ WKDW WKH EHVW ZD\ WR ILQG \RXUVHOI LV WR ORVH
\RXUVHOI LQ WKH VHUYLFH RI RWKHUV $ORQH ZH FDQ GR VR OLW
WRIJHWKHU ZH FDQ GR VR PXFK XQGHUVFRULQJ WKDW WKURXJK
FRPPXQLW\ FRQQHFWLRQ ZH FDQ KDYH D FROOHFWLYH LPSDFW L
FDQ FUHDWH D SURIRXQG FKDQJH D GHHSHU PHDQLQJ LQ RXU FR
,WIV WKURXJK WKLV SURIRXQG FKDQJH WKDW WKH IDEULF RI RXU
RWKHUV EH LW WKURXJK WKH SURWHVWDQW $OOLDQFH )ULHQGO
5 ( $OFRUQ WR WKH URDG WKDW VDKM BOMARRYE@DWHM EXROQWS5RL
2YHU PDQ\ PRRQV .\RJOH DQG WKH GLVWULFW KDV GLUHFWO\ EH
LWV YDULRXV FRPPXQLW\ VHUYLFH JURXSYV

'LWK D GHPLVH LQ YROXQWHHU QXPEHUV WRGD\ KRZ ZLOO RXU F

$IWBOO OLIHYfV PRVW SUHVVLQJ TXHVWLRQ LV 3:KDW DUH \RX GR
6XSSOLHG E\ %UHWWOF1DPDUD IRU WKH

o

127( 6HXGFROUEXURYY BMHY SKRRV IRUGFOMRQIQ7KH,QN R WH HA\RUDWG QUFRP # JPDICFRP QN VD
SIRMPWXQGHGE, WH16: * RYHUP HOM HIIRQDAD HAD) XQG &RS\ W KWE QFRQMONDQ 7KH QN IQFOIGQ) QHZ V ARURY
SKRWRIUDSKY DGYHMYAQ) P DWUDCDQG DU RN LY VXEMIPWR FRS\ W KWDQG P D QRWEH XVHG 1Q SDIWRUIXQY. KRXVWKH

Z UMWQ FROVHOAR WH SXEQKHU,Q3 15 3W/\8 ( 1Q8 QUFRP # JP DICFRP * R\RZZZ IQ0 QUFRP IRUXS \R CDW QHZ V/
IURP 5 IFKP RQGG9D®\ DQG. \ RIG
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IURP SDJH

JLHVOYV PRWKHU XVHG WR OLVWHQ WR 7KH
BHHNHUV DQG ZKHQ /LHVHO ZDV
\RXQJHU DQG EXVNLQJ LQ .\RJOH

VKHYG VLQJ KLWV E\ 7KH 6HHNHUV

$QG KHUH VKH ZDV RQ VWDJH ZLWK RQH
RI WKH IRXQGLQJ PHPEHUV VLQJLQJ WR
KHU KRPHWRZQ

7KH\RJOBXVWUDOLD 'D\ $ZDUGYV

ZHUH DZDUGHG WR

BHQLRU &LWL]HQ Rl WKH <HDU 7RP
5RJHUV

-XQLRU 6SRUWVSHUVRQ 1DWH :DOWHUV
-XQLRU 6BWXGHQW 'DNRWD -DQH
BHQLRU 6WXGHQW /DFH\ &KDGGHUWRQ
<RXQJ &LWL]HQ Rl WKH <HDU

5XE\ 6WDIIRUG

&LWLIHQ RI WKH <HDU RRARQPOWRH;DZDUGY ZHEH( wiRLWK SRWJH!
QRRGHOERIVWUDOLDPYLIHQ RI'WKH <HDU SHHOHERAPGn L WLIH
DZDUGYV ZHQW WR &RPPXQLW\ 2UJDQLVDWYRIHBW| &KV 20L Y

&LWL]HQ RI WKH <HDU "BV %ﬁgg%w &:¢ ~DzDUG DW WKH .0, +

6HOLRU &LWLIHO RI WKBSRUWVSHUVRQ (PHUDBE2!H I
*OHQQGD &RPS]\NR?Q (YHQW RI WKH <HDU 7KIERREHQERRQRJI DZDUC

' ; RQJ +DOO
<RXQJ &LWL]HQ RI WKH BAPROO\ KRVWHG E\ %ROBOERRQ

%RZOV &OXE % (/2: 5,*+7 %RQDOE
(WKDQ *UHHQ 6 ,
6SRUWVSHUVRQ RI WKHEHHRHVY RI WKH <HDORARFGIBGBY &L Wl

/\Q *DPEOH\ )DUP <HDU ZLWK +HOMQ 7
(ERQ\ %HUJHU Q )bU ez o
%XVLQHVV 3LWVWRS &BPHFLDO DZDUG IRU VHUMNH PO

KHDU KHU QDPH FDC
&RPPXQLW\ 2U0JDQLVDWLRRBPXQLWA v m 3 KRWRY GSVDQQD)
RRGHOEROQJ &DUHvV  SHYHUHQG 3HWHU %RX

Lycel 3e° a®lI<+all(<30



ZfZ BB #V xA V9

7KHUH DUH H[SHFWHG WR EH IHZHU

GHOD\V IRU GULYHUV XVLQJ &ODUHQFH

D\ GXULQJ VHYHUH ZHDWKHU DIWHU

WZR PDMRU IORRG LPPXQLW\

SURMHFWYV KDYH EHHQ FRPSOHWHG

7KH SURMHFWYVY DW &XOPDUDQ &UHHN

DQG 7XQJOHEXQJ &UHHN LQYROYHG

UDLVLQJ URDG OHYHOV E\ XS WR

r vVPHWUHV LQVWDOOLQJ PXOWL FHOO

UHLQIRUFHG FRQFUHWH ER[ FXOYHUWV

UHSODFLQJ H[LVWLQJ WLPEHU

FRPSRVLWH EULGJH GHFNV ZLWK

FRQFUHWH VWUXFWXL&I-%VE(DééWWLQJ WKH ULEERQ RQ $XVWUDOLD
FRPSOHWLQJ GUDLQD&#XXRBUPEHWWRN IORRG LPRRQQW\PSURWM HFQ

LPSURYH IORRG UHVLOBXQRERQ PR ER WK BXW\%XOBRMDWH 03 -DQHOOH
ORFDWLRQV FRXQFLRP®RBRSHU 3KRWR &RQWULEXWHG

7KH zRUN 2DV GRQH B3\ \RIBHHQFH :D\ XS3BDGM DQG &RPPXQLW
4RXQFLO DQG LW WRRN BRREW Yhlroxehv , cumibovowma wauH 3uR
PRQWKV DQG FRVW X SFHONPRQYRP WKH 5HILRPIDDOERRYG DQG 16:
; E |-F|{ \é l-cla ;/vuz RSSUrRPMLI-é) FOV{\%LP%J?-S‘VJ UBDHE% %I? YEYH A RUHRUIQPEPR IWH R O

w

| LY EMOB L RO LoFpPAHOWPHIOV Y U ytP L«
&ODUHQFH :D\ EHWZHY E%RLQCE%Q/EEW 5HVWRUDMWEHRRXQFLO KDV Fi

DQG WKH %UX[QHU +LJKSBL BY yXUWKHU IXQBLQO LFRPHV
6DQGLODQGYV WSH,E,:Dé 2EEe

1 HZ SUQFLSDO
D2 GB %RODER

20G %RQDOER 3XEOLF

ZHOFRPHV QHZ SULQF

6DPDQWKD &RRSHU W|
$FURVV 1y65 QHZ
SULQFLSDOV KDY
WKLV WHUP vr RI
VWDUWLQJ SULQF
LQ OHDGHUVKLS
ILUVW WLPH LQFO
&RRSHMOERPH WR

$%D( 206G %YRQDOER 6FKRRO VWXGHQWYV ,16(7 %RQDOER

6DPDQDWKD &RRSHU 3KRWRV &RQWULEXWHG
Lyoe | 3e°o®I<eall(<30



$%29( % (/2: 6WDQ 0XQlL
ODXQFKHG IBH\VF ERWRN RI
6KRZEL] 'DRMWK FR DXWK
‘LOOLDP %URXJKDQ DW \
&RPPXQLW\ &HQWUH

$%29( )LUH DQG 5HVFXH .\RJOH GLGQTW KDYH WR WUDYHO IDU W!
SXW RXW WKLV ELQ ILUH RXWVLGH WKH OLEUDU\ RQ -DQXDU\ su
SKRWRV 6XVDQQD )UH\PDUN

/()7 7RP
&RRSHU
DXFWLRQV D
rztz $XVWLQ rq
DW %RQDOER RQ
$XVWUDOLD 'D\

W ZHQW IRU -RGLH
rqqq ZLWK WKH +DUULV
PRQOH\ JRLQJ WRRN W
WR WKH :HVWSDF ERRN
EHVE X H FRYHU S
+HOLFRSWHU RI 6WDQ

$%29( 3ROLWLFDQV DQG FRXQFLOORUV RIILFLDOO\ RSHQ WKH
%RQDOER WHGQLHT FROPEWRRW FKDPSLRQV

-RUGDQ )DLUIXOO DQG ODULRQ &RQURZ ZLWK 20LYH *RXOG
FHQWUH DW WKH %RQDOER $XVWUDOLD 'D\ *XPERRW 7RVYV
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BHQG \RXU IXQHUDO QRWLFHY DQG WULEXWHV WR

LQG\QU FRP#JPDLO FRP IRU LQFOXVLRQ KHUH

WKHRJOH ,0R'G RQOLQH DW LQG\QU FHP Vch a $
\RJOH UHVLGHQWY ORVW ZDWH
7XHVGPHEUXDU\ t
(YHQWXDOO\ ZDWHU ZDV UHVWR
.\RJOH &RXQFLO VDLG
7KH H[DFW FDXVH LV QRW NQRZ
LQYHVWLJIDWHG
\RJOH &RXQFLO VDLG WKH UHVI
ULVLQJ DQG FRXQFLO FUHZV 10
WUHDWHG ZDWHU WKURXJK WKH
WKLQJV EDFN WR QRUPDO
$V WKH VXSSO\ FRPHV EDFN RQC
UHFRPPHQGV UXQQLQJ KRXVHKR
PLQXWHV EHIRUH XVLQJ WKH ZD
UHVLGXDO DLU DQG GLVFRORXU
DIWHU D PDMRU RXWDJH
7KH FRXQFLO WKDQNHG WKH FRI
SDWLHQFH DQG XQGHUVWDQGLQ
7KH FRXQFLO KDV ZRUNHG ZLWK
WKHUH DUH QR KHDOWK LPSOLF
RXWDJH

3e°a®I<+all(<30



7 KH VKRZ V DUH FRP LQJ -

| 9B $5<

$87+25 7%/. °

,$1% -$50%1

$WIRJOH /LEUDU\ D\
RQ 7XHVGD\ )HEUX
‘'LDQD LV D ORFDO |
7TKH 3SKLODWHODVW,|
VWRU\ WKDW SHHO"
RI $XVWUDOLDQ KL
HISRVH SURYRFDWL
RI WKH SRZHUIXO
SRZHUOHVYV DQG W

$%29(5LGHY DW .\RJOH 6KRZ ODVW \HDU 3KRV\FF§\936;(L</LD IUHI-}I_U-:HL{E

LV D
+HUH LV WKH VFKHGXOﬂg@bﬁﬁg@ﬁ%ugRFLHW\LVENRNW@@M DUH UHT
VKRZV FRPLQJ XS 2 GLQQHU IRU WKH 5R\DO $KURKRZWKH OLEUDL
JHEUXDU\ "HOQWHUILHOGg: \RXQJRPDQ RIMIKH <EHORZ

6KRZ &RPSHWLWLRQ RQ 6DWXUGD\

$SULO sBKGQHSR\DO YJHEUXDU\ ru IRWOMKH

(DVWHU 6KRZ %RZOLQJ &OXE

$SULO rx%RYDOER 7LFNHWV DUH zq DQG LQFOXGH
&HQWHQDU\ 6KRZ GLQQHU 'UHVV FRGH LV IRUPDO

$SULO su*UBVWRIQR Z *R VWRR JOH\FRRPZ DK U

6HSWHPEHU 11 P EIgQ WLFNHWV %RRN EHIRUH )HEUXDU\ x
6KRZ

6HSWHPEHU sVRJOWM

6KRZ

2FWREHU &DVH@®RRZ
2FWREHU ru¥RRWBKRZ
2FWREHU s$iOVSNRQYLOOH

6KRZ

LRYHPEHU x 'y %22. ',6&866,21

0XOOXPELPSKRZ $9%29( .\RJOH 6FRXWV DW VKK

1RYHPEHU rwDQJDORZSqsV .\RJOH 6K RZ

SKR 7 7DNLQJ WKH FDWWOH KR7FKHLVB(?V\>/' rﬁP\i\/E['Wng
VKRZ

- RRGHQER@RZ 7%& ARJOHIA/RQ)HEUX

<2*%/( |, %5$5
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(9(5< 6% 85" $<

DP QRRQ

<2*/( )$50(56
0$5.(7
BWUDWKHGHQ 6WUH

6$785'$< )(%589$5

DP QRRQ

&:$ 7($52206 23(1
.0, 6XSSHU 5RRPV 5
/IDQH &DNHV IMHHDQ
FRQYHUVDWLRQ

48(67,216 W:KHUH ZDV WKH 79 VHULHV
r “\KR ZDWJOHIXVWUD PP QXP,3VHW DQG ILOPHES785'$< )(%58%$5
$PEDVVDGRU" X \RIJIOHWKRO O0F4XHHQ SpP ODWH

s :KDW FKHHVH QDPH SHWHHBBOWHG KLV FRXQW\ s p W W< H

PHD @WFRRRWISI L G 20\PSLFV LQ ZKDW VSRU,
WDOLDO" T koW Ly wki wupeLwiSHIRBRBHGRYKRZ
t :KDW QDWLRQ LV PDBHFEKREVRPRYRK RZQV RU BRE T HD SOEV '

WKDQ ru qqq LVODQGVZ WREHBWUIRRQW zDV OHBRN VMO HU W VKH

EHLQJ +RQVKX" O\ULFLVW IRU ZKDW EDQG IURP rzwy WR
U:KR SDWHQWHG WKH MAYWWVWW SUDFWLFDO 6$785'$< )(%58%5<
WHOHSKRQH" rq<RUNOHD LV D YLOODJH pQgKLFK
V+RZ PDQ\ WKLHYHV ZORRDQIRKHUQPHQW DUHD, ., o g-gg5
WDOH DERXW $0OL %DED"
$16:(56 % (/2: $W WKH QHZ ORFDW
OR SHHNLQJ 6WUDWKHGHQ 6WUH
™) W BHELRY Y« EA Ao 5500 740 87

6DYH WKH GDWHV )ULGD\ 0D\ rv DQG 6DWXUGD\ 0D\ rw

W LV WKH .\RJOH 5HDGHUV DQG :ULWHUV )HVWEYDO HYHQW /LWH
&RQILUPHG KHDGOLQHUV LQFOXGH OHOWVVD /XF¥kHoNRe2PdR 0
/HVOH\ +HDG ZKRVH ZRUN EULQJV ERWK FODULRA 936G KRSH WR
FROQYHUVDWLRQV ZH QHHG WR EH KDYLQJ ULJKWIPRY-0, +DOO SR[
6RPH DXWKRUV FRQILUPHG IRU WKH IHVWLYDO DUH 7\UHH %DUQH\
1HHUYHQ DQG OLUDQGL 5LZRH MRLOQOLQJ /IXFDVEHAKR IRU D SRZHI
FROQYHUVDWLRQ H[SORULQJ LGHQWLW\ FxowxUJl 36 Sh/dkoiLo3
ODYLJDWH WUXWK WHOOLQJ ODQJXDJH DQG UBYSROAVLELOLW\ Z}
DERXW LGHQWLW\ ORUH WR FRPH NHHS DQ HVHIRYW R KHHAGE VL WH
<RX FDQ DOVR EHFRPH D PHPEHU IRU RQO\ v *R WR NUDZ FRP DX

48,=$16: (56
r . HW3RWHJ R IRXQGHJR 7 KH6H-NHV D EDQGWDWZ DV QP HG DV NRLQW

$ XVWDIDQVR WH<HDUIRUr zwx s 5 LFRMD t - DBDQ u $ ® DQGHJ* UDKDP ( 100 QUFRP # JP DIOFRP
YHDV ug WIHYHY w+ DZ DL x %R LQJ y 3XEQDQ z / H3=HSSHIQ 3
rq 5 LFKP RQG9 DB ZZZ 1Q6 QUFRP

3e°®lI<eall<30



