7+( ,1.<9(56,212) ,1' <15 &20 )25 3(23/(
c 42/, (72 +2/" $1(: 63$3(5,1 7+(,5 +$1' 6 )2571,* +7/ < ) HEXDUY

. N\ AN . . U y I —E /7 ~ " f—
oxe a, 9/, e | aely, ¢,
S|S << I'Do; B YRWHUV SUDLVLQJ WKI&FRQJLDMQNW\BMOX\AMJ@
VHUYLFH ZHOFRPLQJ B VR B IEOUDENCH. . DUA
7KH\ ZRQ 2 7KH OXDMWEQGQEBRQVLVWHQWO\ WIHREHD X&MICH) WHEXE R D
&DIH DW WKH 1RUWKKBDQ H\IFMMWUDOLD V D L35 H® DQG/\ Q2 |5 H®
ILYHVWRFN ([FKDQJH15Q; &4 DWHRDQDJHU D QIKREXBCWVEQIR )M P DUN
KDV EHHQ GHFODUHG+WKBQEHNWWRXUFH PDQDJHU 7RQ\
VDOH\DUG FDQWHHQ 'HDP XWNL.GDWKB ZLQ LVISUHDMWHDW SODFH WR
6MH\DUGY $XVWUDOULUWHBRODRXWIFRI®G IRU WKH IHMLRAUW DQG ZRUN
WKH ZLHBQHVGHEU XWHKH FDIH VWDII KDYH GRIQOMWREQEQGDOLVWYV ZI
u 7KH FRPSHWLWLRQR3BQLQJ DW 15/; DOPRMW WKIRUQ 5LYHUV /LY
GHWHUPLQHG E\ SXEOHPUWRWIR QRZ ([FKDQJH
3/HG E\ /\Q 2Y5HLOO\ UG \KGHR D IDQWDVWLRNQW ZDW K LURWRWLD /L
LQFUHGLEOH WHDP WXRIGFDQHcG HYHQ EHWW KW KXY WHR P H U
UHFHLYHG RXWVWDQEBHQYMA S SRUW' HDQ VDARXQW *DPELHU 'LVW
IURP DFURVV WKHWRXEWUDUH WKH EDFNER@QHR MW\R 6FDECDNH\Q U G V

16, ( 672/ (1*2/) &$576 S



127( 6HXGFROUEXRYY BMHY SKRRV IRUGFOMRQIQ7KH,QN R WH HA\RUDWG QUFRP # JPDICFRP QN VD
SIRMPWXQGHGE\ \WH16: * RYHUIP HQM HIIRQDAD HAD) XQG &RS\ W KWES QFROMONQ 7KH QN IQFOGQI QHZ V ARUHY
SKRWRJUDSKV DGYHMWIQ) P DIMIDCDQG DU RUN LV VXENMPIR FRS\ W KWDQG P D\ QRWEH XVHG [Q SDIWRUIX@Y. MRXVWKH

Z UMWHQ FROVHOMNR WH SXEQKHU,Q3 15 3W/\8 ( 1Q8 QUFRP# JP DIOFRP * R\RZZZ 1Q3 QUFRP IRUXS \R CDW QHZ V
IURP 5 IFKP RQG9D®\ DQG. \ RIGI

Lyoe | 3e°@®lI<eall(<30



7 KIHYHV WUNH LQ VIKH HDUD
KRXW DQG WWMDO  J RO FDUNV

S|S << I'ODo; O3

J)LYH JROI FDUWV ZHUH VWROHQ IURP
WKHRRGEXUQ (YDQV +HDG *RO|

&OXE DW r tqDP RQ ORQGD\

JHEUXDU\ s

7KHQ DW t tgqD P X\HR/GSID\

JHEUXDU\ t QLQH JROI FDUWV ZHUH
VWROHQ IURP WKH VDPH FOXE RQ *ROI
IJLQNV 5RRBGEXUQ

(DUOLHU SWREGLFH IRXQG WZR RI

WKH JROI FDUWV GHVWUR\HG E\ ILUH %
RQH LQ (YDQV +HDG DQG RQH LQ

. RRGEXUQ

3ROLFH DUH LQYHVWLJDWLQJ WKH WKHIW
$ VWRUDJH DUHD KDV EHHQ

IRUHQVLFDOO\ HIDPLQHG E\ SROLFH
DW WKH JROI FRXUVH$%29( *ROI FDUWV DW WKH :RRGEXUQ (YDQV

$V LQTXLULHV FRQWLERTPYARSHRWR SKRWR &RQWULEXWHG

ZLWK LQIRUPDWLRQ FDQ\RRMWIKRNFDQ KHO®Q RQWKQH IXQGUDLVH
&ULPH 6WRSSHUV RQ &&49IR{YYDIH VKRX®E WRW BSROH PHRQH\ IR
UHIHUHQFLQJ (rgsxtztWQRZ FOXE *R WR *R)XQGOH
7KHRRGEXUQ (YDQV +RIDIGV*RPIRUPDWLRQ ZDW %X\ FDUWV VHFXU
&OXE LV UXQ E\ YROXGWRWUWHBQE\ 16: 3RORRBEXUQ (YDQV +HDG

Lyoe | Of = o< Iny@el<eall(<3o



S|]S << I"Oo; B

$ GHYHORSPHQW DSSOLFDWLRQ IRU D
GLVWLOOHU\ DQG UHVWDXUDQW LV RQ
SXEOLF H[KLELWLRQ ZLWK 5LFKPRQG
9DOOH\ &RXQFLO XQWLO )HEUXDU\ rs
7KHREEO\ &KRRN SODQV WR VHW

XS DW WKH FRUQHU RI :LQMHHO 5RDG
DQG OHPRULDO $LUSRUW 5RDG

(YDQV +HDG 7KH +HQZRRG

)DPLOV 7UXVW DOUHDGAREQ@YH B uwLVWIV LPSUHVVLRQ RI WKH :RE

- REEO\ &KRRMNEDQDQ GykRV's sopQVv IRU (YDQV +HDG
EHHQ EUHZLQJ EHHU IRU sq \HDUV

7KH SURSRVHG GLVWLOOHU\ QHPBYHWEUR WHFN LA BESHFWHG WR FF
$HURGURPH DQG RSSRVLWH WKH MO\lPQOBRR BYRBSHEW FRYHUV DQ
YLOODJH LQFOXGHV D UHVWDXUDYDYW TRIPRS WR FF@HKHUWHQHUDC
DQG DQ RQ VLWH PDQDJHU UHVLWHWQFWKHKMiUWHZZEBUEH)URQWLHL
SDUNLQJ IRU ry FDUV 7KH H[LVWKBIESHYEVOEHY MKEHHYHORSF
UHQRYDWHG DQG D QHZ EXLOGLOID®EHcHIYWLOOHUY ZLWK UHVWD)

&RP P XQW Z DIW IRUQI' XRU
QEHQFH GHFIMIRQ RQ SURSRVHG
JWRI VKRS QH WR &R®N

$ GHFLVLRQ KDV QRW \HW EHHQ PDGH RQ DSSURYDO
RI D OLTXRU OLFHQFH IRU WKH VKRS QH[W WR &ROHV
VXSHUPDUNHW LQ &DVLQR

7KH DSSOLFDWLRQ IRU D SDFNDJHG OLTXRU * ERWWOH
VKRS ZDV ORGJHG ZLWK /LTXRU *DPLQJ 16:

RQ 2FWREHU rqg ODVW \HDU

6 XEPLVVLRQV IRU RU DJDLQVW WKH OLTXRU OLFHQFH
DSSOLFDWLRQ FORVHG RQ 1RYHPEHU 2z

2Q '"HFHPEHU y /LTXRUODQG RZQHG E\ &ROHV
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VRPH rs ZHHNV DQG PRUH FRPSOH[ RQHV FDQ
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