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DQG ZH UDLVHG vq gL WP O®0f WKH PRELOHO®XQWBAW \ZZ 0O EFHHD E C
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&RXQFLRIOGRWONHU UHFNRQYV

WKH &DVLQR &LYLF +DOO QHHGV DLU FRQ

$W WKH 5LFERBREBGERXQFLO

PHHWLQJ RQ JHEMEBDU\ rx

OU DONHU TXHVWLRQHG ZK\

DLUFRQGLWLRLQJ ZDV QRW SDUW RI WKH

PDVWHUSODQ IRU WKH FLYLF KDOO

33Q\RQH ZKR ZHQW WR %UHQGD

SUPILMIX@HWYDEZ WKDW WKH IDQV

DUHQYW HQRXJK °~ KH IBRUGIHHGEDFN $ GUD ITK R DMAHYEGDRDVWH L
&RXQFLUBIPHUDO MXQRIMPN FUHDWHG WKDW RRSKDWKDIQG vPLOOLRH
ODFGRQDOG VDLG KH DUBH®GWDWLQJ WKH RWRILQD®\ XS DAHH RV K |
3:KHQ \RX JR WR DQ HYHRKIWDFAWHRARXRDIGWKH EMHY¥GYRG PDVWHUSOD
EH ORYHOFRROQWPU 7KH FRXQFLO VHFXUHSXEDDLE W [KBIGNIQRQ IR
ODFGRQDOG VDLG IRU WKH UHQHZDO RI OWKBIDFGIR®KOOO/DLG
OD\RU 5REHUW O0XVWRZI®BRRE FOMHHBWLQJ XSINIDGHRQGLWLRQLQJ LV
WLPH WKH IRFXV KDV EEHHVOVRQ OMDRMLRQ RI IDQHYLVHG SODQ
FHLOLQJ DUW GHFR |HDRSYRYHPDHESWMVKWMR WKH VSHDNHU

IORRU ,Q sqrz D FRPPXMVYWHP D IXQFWLRQBO IF& DNKHV\YOH ¥ W R U
PHHWLQJ ZDV KHOG DWO W& H GWHLLFLRD B®LQWK®IPDVWHUSODQ DW

127( 6HGFROUMEXMRYY BMHY SKRRV IRUGFOMRQIQ7KH, QN R \WH HA\RUDWG QUFRP # JPDICFRP QN VD
SIRWPWXQEHGE\ \WH16: * RYHQP HQM HIIRQDAD HAD) XQG &RS\ UWJKWS QFROMONQ 7KH QN IQFOIAQI QHZ V ARUHV
SKRRJUDSKV DGYHMWIQ) P DIMIDCDQG DU RUN LV VXENMPR FRS\ W KWDQG P D\ QRWEH XVHG [Q SDIWRUIX@Y. MWRX\VWKH

Z UMWHQ FROVHONR WH SXEQKHU,QB 15 3W/ V8 ( 1QB QUFRP# JPDIOFRP * R\RZZZ 1Q3 QUFRP IRUXS \R CDW QHZ V
IURP 5 IFKP RQG9D®\ DQG. \ RIGI
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7KH EHDFK NLRVN DW WKH IRUHVKRUH
UHVHUYH LQ (YDQV +HDG LV

WHPSRUDULO\ FORVHG

(YDQV +HDG 5HIOHFWLRQV OHDVHV WKH

NLRVN DQG D VSRNHVSHUVRQ VDLG WKH

NLRVN RSHUDWRU LQGLFDWHG WR

5HIOHFWLRQV WKDW WKH\ ZDQWHG WR

H[LW DQG DJUHHG WR VWD\ RQ PRQWK

WR PRQWK XQWLO D QHZ RSHUDWRU

FRXOG EH IRXQG

37KH SUHYLRXV RSHUDWRU ZKR KDV

PDQDJHG WKH (YDQV +HDG

5LYHUVLGH .LRVN XQGHU FRQWUDFW

IRU WKH SDVW VL[ \HDUV KDV PDGH

WKH GHFLVLRQ WR FRIFOXTKHKY\HELPHRP (YDQV +HDG 5LYHUVLG

. H VLQFHUHO\ WKDQN 5RE DQG WKH SKRWR 6XVDQQD )L
WHDP IRU WKHLU WHQXQ H JIXLUHRHOMKLY H[B8HVYAD® VB R FEGIXFH DF L
WLPH ~ VLIJQHG LQ WKH FRPRBQXGD\V WKH

SHIOHFWLRQV KDV VLYBHRKHWOSSHUVRQ VDLGKH NLRVN ZLWK D QHZ
FRQYHUVDWLRQV ZLWKSBHOHFWLRQV KDV HRPHPEWMEGEH G/ R/RSHQ E\
HISHULHQFHG IRRG D@GQEHHIMHUBYHKHG ORBNIRHUFWKRQV GLG QRW
RSHUDWRU WR WDNH RQRNVNINHZNWRKVWKH RSRHW GWRD XON.@PERXW WK

* HARQERDUG WHVXVKLWDLO

&DVLQR LV DERXW WR JHW D VXVKHWHURPDRY EHHQ D ORW RI LQWFE
%XVLQHVV RZQHU RI 6XVKL .XQLVEDVL @R MW UNKBIW 6 XVKL .XQL
30D]D 6KRSSLQJ &HQWUH LQ &D & WHEK DR O/RIGHW DFFHSWLQJ
&DVLQR VDLG WKHUH ZLOO SO D BPHOW WIRGY LU PHLG N & CPHDRQN DSSOL
IURP WKH VXVKL WUDLQ DV ZHO6XIVK IWIXNHDZDY MXR/ RISHQLQJ KR
7KH VXVKL FDIH LV ZHOHHHK RXWHIXR/GIGD\ WR )ULGD\

WR EH RSRROAIRUWKY VXSHUPDLLDRAYS P

6XVKL .XQL &DVLQR LV H[SHFWHGDW KX LRSIHY LOQOWKHG

ILUVW RU VHFRQG ZHHN RI ODUF&XQGD\

3 HYYH EHHQ ZRUNLQJ UHDOO\ KDDR?{SWKH EXVLQHVV

RZQHU VDLG 6HH ZKDW \RX
7KH VDXFHV IRU WKH VXVKL DUHVNKDGN EFZ® HKQR X WH
3 H KDYH D SULGH LQ WKDW ~ RSHQV
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7KH DSSOLFDMWIZRQLIRHQBH
SDFNDJHG OLTXRU RBVERWMKWOH VKRS

&DVLQR 560 6KRSSLQJ 9LOODJH QH[W WR

&ROHV VXSHUPDUNHW LQ &DVLQR KDV EHHOQ
ZLWKGUDZQ

3DUW Rl WKH DSSOLFDWLRQ E\ /LTXRUODQG
LQFOXGHG D GHWDLOHG UHSRUW RI WKH ULVNYV
DQG SRWHQWLDO HIIHFWV Rl DQRWKHU OLTXRU
VKRS LQ &DVLQR

JLTXRU DQG *DPLQJ $XWKRULW\ 16:

GLG QRW JLYH UHDVRQV IRU WKH DSSOLFDWLRQ
EHLQJ ZLWKGUDZQ

2Q '"HFHPEHU y ODVW \HDU WKH

$XWKRULW\ ZHUH WROG /LTXRUODQG

QHHGHG PRUH WLPH WR UHVSRQG WR WX
VXEPLVVLRQV

2Q WKH 16: *RYHUQPHQW ZHEVLWE WKH
DSSOLFDOWINDMHEYLWKGUDZQ
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107 $%29( 7KH WKHPH IRU W
\HDUJV %HHI :HHN LV LQ KRQ
%UHQGD $UPILHOG ZKR GLHG
'"HFHPEBIKIRWRY &RQWULEXW

$%29( /()7 5LFKPRQG 9DOOH)\ IHD\
WKH ODWHVW 5HJLRQDO /LIHWV\C
FRS\ DW 30D]D QHZVDJ$HPRQFA(LQ &I
/JHDGHUVKLS FKDQJH¥ RV &DVHQF
5HD 'RQQD /DPRQW DQG -RFHO\Q

3KRWR &RQWUL

$%29( &DVVLQR *DOOHU\ ODXQFKHG LWV ILUVW H[KLELWLRQ RI W
*DOOHU\ SUHVLGHQW ODUHH %HHN SLFWXUHG DERYH VDLG WKH
$%29( 5,*+7 *UHJ 5\DQ DQG KLV VRQ 'DQ DGPLULQJ WKH ZRUN RI K
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IHQ R, H VDLOV *¥X8BIDFLQJ LV
ORPHWKLQJ KDV WR EH 9\§§§DW\V/§R FRVW 6KDU\RIU BYHR
WKH FKVOSMMQYRXQG _DW

LV LQFOXGHV WKH G HHARIQIDADAGR / FELDY
&RUDNL OHARUIN.DO 3 " ROC D\JURXQG [DW 0 HIPFRQWBBFRWG
2YHU WKH \HDUV ZLWK, ot B WKH ULY POV R WHP ROK
EUHDNLQJ WKH EDQNYV

R ‘bh 0XVWRZ VH)WERXSIKRQO BUK
5LFKPRQG 5LYHU WKH HEY WK HEW D W L B \DO/ VHEGH ELDY

Y D [
ULYHUEDQN QH[W WR W Q{ %'5&% x\%?(%
SRUD XOTW\ WR DR X BP \RQWH \WH
LV SHULORXVO\ FORVH WR D S RWH WIS RO XD, R K

ODQGVOLS E\ WKH ULYHY 5y 1rU D WRZQ W K PROMLLHIWRGA IV RQ
SW WKH SLFBEOREGEERXQELA, QHHGHG ~ KH VD LO®UWK
\(Q/WLR LQJ WKH JUHDW SDUNV DW

(§ QV +HDG 5B'SS$YRD/QB5,1* ,1

%ﬁ 0 6 HFRQG 7KXWED, DAG
B

0

PHHWLQJ RQ THEHVEDU 4
rx FRXQFLOORUYV GLVF)IS \(
UHSRUW RQ WKH SOD\%U %

F

B
&RUDNL ZKLFK VKRZHG7 %X

GRHV QR WRKE X4HVGD DA&DVCR
RSWLRQV WR SUHYHQW og Q
QH[W WR WKH SOD\JUF& (037 WKR QHZ SHDUDR OO G  DP

ZRUVHQLQJ LOO VHHN IXQGLQJ1lHMMMRQEKRQO DUK
FDQTW KDYH WR JHW RQ ZLWK LW
e o e DRt pows L Lo i sy
ZKHUH WKH SDUN FRX éGJH U OXVWRZ VDL2G/ ( / ,%6$5<
UHOREDWHG )FJ'\FUGBITQHUDO PDQDJHE $7(
DXJKDO ODFGRQDOG V IYKKE0 REIBIAIEWDY Z IOEH
(LJKWHHQ VXEPLVVLR j{z UL G H I v
UHFHLYHG ZLWK VWUR_ééV IIZ_EI/ §§ &URZQ)HEuxmele?memmw
PRYLQJ WKH SOD\JURXQG W URQH WR 1OR D
LQGVIWE RQ %ULGIH QWY AT L wHyv wkH G H VAWDHHEHQ DQG 0 DALRG
7KH FRXQFLO KDGQ W H HFQDQ ORRN DW 10 TSI o
FRQVESAU NG DLEHEY RQDOG VDLG  \ARSVDWH IP SDRMG

F
WKH FRPPXQLW\ VX‘J‘JH+HW§HDSO%I\W-|G DERXRORVLQJ WKH

IDUBHYHORSPHQW FR QWKRQESDMOR (DU RQ
IRU FRPPXQLW)\ IDFLOLWLHV  DQG(YDQV
3,Q -X@H VKRXOG EH LQ+BDGRREDY RQ
SRVLWLRQ WR NQRZ ZKDW ZH FDQ

GR ~ KH VDLG * HVWKH , QN DWW

7KH SOD\JURXQG DQG L @DVIQRDQG( YDQV+HDG
GHYHORSPHQW LV SDUW IRDUM KBIH3HSH
&RUDNL 30DFH 30DQ ZK&RPH HIADBKR/MEES/
XSJUDGLQJ WKH ULY HU\6HG/EUMRMBEW &WDIW
LEHDFKY ERDW UDPS DQG MHWW\
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