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$%29(.\RJOH 1HWEDOO &0XE FHOHEUDWHY D JUDQW IRU OLJKWLQ

S|S << I"Oo; OB 6WDWH 03 -DQHOOH 6DwWIdqZ WIRRL&DZRQJOD 'L\
WKHUH ZDV D UHFRUG7BGXRENUDRIG 5SHFUHDW L

\RJOH 1HWEDOO $VVBEERDWERWLIRQV IRU WKX¥WBRQGDEOH EDWWHU

RQH RI VL[ VSRUWLQURR¥EV LQ HQHUJ\

ILVPRUH HOHFWRUDWRKMRYNEEHYYVHXD SURWMKHFE\SVRIDQPHLY DGPLC

VKDUH Rl vq qqq XQOCORPVKHQRU IDFLOLW\WKHBUIBG RVIIWR RI 6SRU

6WDWH *RYHUQPHQWEXURKDOLESIROMWZ HTXLSPHQW ZLWK

*UDQW 3URJUDP sqsvVWKH FRPPRQ DLP RI LQFUHDVLQJ

7KH \RJOH FOXE UHF$ib YWY ARWBLIWLRQ LQ VSRUW DQG DFWLYH

WKDQ ru qqq IRU FRXWUY OLDKWRQJI" 0V 6DIILQ VDLG

DQG &DZRQJOD "'LVWWIKRHNHIBRWLMIDQW DPRXQWYV DUH

DQG SHFUHDWLRQ &OXg J&kWWRPRRHOH 1HWEDOO

WKDW wqqq WRZDUGYWRANBDWAREOWRZDUGY LWV FRXUW

EDWWHU\ SRZHUHG HQHJMIWLQJ XSJUDGH DQG
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XOTAA ! o1 AT "T A46 Ofc @1 O pododa
'R \RX NQRZ DERXW D ORFDO ZRPDQ ERUQ EHIRUH
ryyq WKDW FRXOG EH LQFOXGHG LQ D ERRN DERXW
SLRQHHU ZRPHQ"
7KLV LQFOXGHV VRPH RI WKH .\RJOH /*$
7KH &DVLQR 'LVWULFW )DPLO\ +LVWRU\ *URXS LV
SODQQLQJ WR SURGXFH D ERRN WKLV \HDU WLWOHG
3LRQHHU :RPHQ Rl WKH BQ8LQR 'LVWULFW
WKH\ QHHG WKH FRPPXQLW\fV KHOS
7KH IDPLO\ KLVWRU\ JURXS LQYLWHV \RX WR
QRPLQDWH D ZRPDQ ZKR PHHWV WKH FULWHULD IRU
LQFOXVLRQ LQ WKLV VSHFLDO $X¥®BQOLHOIWERIQ ZRPHQ VKRXOG KDY
7/KH SLRQHHU ZRPDQ PXVW KDYHWKEHHQUF®H@PDBHB7 7KH FRYHU R

%RUQ EHIRUH ryyq WKH ERRN SURMHFW

/LYHG ZLWKLQ WKH PDS DUHD FHIEYW'B®Y PD\ EH VXBPISRWWG
I WKH QRPLQDWHG SLRQHHU ZRRPBRVKRE G Lo sHUVRQ WR wi U
GDXJKWHUV + RQO\ 21( GDXIKWHM FRR Edbvior
QRPLQDWHG LI VKH PHHWV WKHeRUEWHYLR  ruPDWLRQ FDOO SRE

TKH ZRIPXQYW KDYH OLYHG LQ WEKH RPSBVYHPrIks#sPDLO FRP
IRU DW OHDVW rv RSBRWLWHH PRS W 32 %R[ vyw &DVLQR 16:

SUXO

127( 6HXGFROUEXURYY BMHY SKRRV IRUGFOMRQIQ7KH,QN R WH HA\RUDWG QUFRP # JPDICFRP QN VD
SIRMPWXQGHGE, WH16: * RYHUP HOM HIIRQDAD HAD) XQG &RS\ W KWE QFRQMONDQ 7KH QN IQFOIGQ) QHZ V ARURY
SKRWRIUDSKY DGYHMYAQ) P DWUDCDQG DU RN LY VXEMIPWR FRS\ W KWDQG P D QRWEH XVHG 1Q SDIWRUIXQY. KRXVWKH

Z UMWQ FROVHOAR WH SXEQKHU,Q3 15 3W/\8 ( 1Q8 QUFRP # JP DICFRP * R\RZZZ IQ0 QUFRP IRUXS \R CDW QHZ V/
IURP 5 IFKP RQGG9D®\ DQG. \ RIG
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TAGHAEAI &P 1VA 1! ¢ WeEceu,y

+RZ PDQ\ NLORPHWUHV RI KLJKZD\ 7KLV LV WKH UHVXOW
GRHV VvPLOOLRQ IL[" ZRUN DQG UHOHQWOF
$ERXW t uNP RI WKH &ODUHQFH :D\ DQG ZH DUH H[FLWHG
\RJOH &RXQFLO LV FHOHEUDWLQJ DEOH WR SXW D WLFN
IXQGLQJ RI VPLOOLRQ IURP WKH OV OXOKROODQG VDLC
$XVWUDOLDQ *RYHUQPHQWYV 6DIHU 3, W ZLOO SURYLGH UF
/IRFDO 5RDGV DQG ,QIUDVWUXFWXUH LPSURYHG DFFHVV DC
3URJUDP ZKLFK ZLOO JR WRZDUGV WKH SRWHQWLDOO\ SURYL

H[LVWLQJ ux sPLOOLRLQ &QDUHQF} pssuoL DOWHUQDWH IUHLJKW
D\ 8SJUDGH 3URMHFW§%}I—bUIZ_|' Q. Q QI!FBQQQHFWLQJ *UDIWR(
6DQGLODQGV DQG B8UEHQYLQ WR. 6XVD 5 4XﬁH VUODQG

&RXQFLO ZLOO DGG r sv PLOOLRQ WR QQ M%X\é) JORU 7RP &RF

WKH v PLOOLRQ WR XplY® G HIWHBwWLRQ RGP s ARYOVWLE QHizh
VHFWLRQV RI WKH URDG{EWWRHHQ &0DUHQFH "BVERREHYQHDE W
%RQDOER DQG 8UEHQYJ,QPHk\v 5rRDG DQG oL 88V BRG iy -@ WUE

7KH ZRUNV ZLOO LQYRGKH & RSMAN @b G rnp MKV WA kK FRVW
GUDLQDJH UHSODFHPH®WERIDFa&EQUKWHEU WV LWV PRUH LPSRUWD

ZLGHQLQJ WKH SDYHPHRWOMRPB\RU &U 'DQLHJPHY RXU URDGV DU

FRQVLVWHQW xP ZLGH RO QG cHVFULEGT RR P RYYEEQ) PPT
VSUD\HG VHDO OLQH RRWHRIF VAHQRWIBY L g U Hldf R yH O

/ LRQV 5 RDG Z LAQRWEH RSHQ | RU ( DWWU

7KH /LRQV 5RDG ZLOO QRW EH

RSHQ IRU (DVWHU

7KLV LPSDFWV YW VLWRUV WR WK

DUHD DQG WKRVH WUDYHOOLQJ WR

RWHKU DUHDV :LWK WKH FXUUHQW

IXHO VXSSO\ LVVXHV D /LRQV

5RDG VKRUWEXW ZRXOG KDYH

EHHQ PRVW ZHOFRPH

\RJOH &RXQFLO VDLG LW LV

ZRUNLQJ WR UH RSHQ /LRQV 5RDG

DV VRRQ DV SRVVLEOH

S8QIRUWXQDWHO\ LW ZRQIW EH LQ

WLPH IRU (DVWHU ~ $&B(FREKDELYY FRQWLQXH FKRWRQVXYRR®D )|
VDLG FRXSOHG ZILWKHRMUYHWUWKHU UHSDLUV ZL(
,WJV KRSHG ZHDWKHHBWKRUWNO®QYDIHW\ODWHU LQ WKH \HDU V
WKH URDG WKDW ZLORROMLRCHUD WLRQM KDWPRABYWLWK RQ /LRQV
$SULO 7KH FRXQFLO VRDG WBW KDG WR UHFED L@ UFRHRWHGORQH $0
FRPSOH[ ZRUN UHTXLAURIGIWER WKDQ LQLWLDIKHYW\ELODWHM XLUH D
UHSDLU VHYHIQBYOREKWHQ WKH URDG GRHV UM REGROXUM/ RI WKH U
RQ /LRQV 5RDG ZKLFRIRFF EHUXGGHU WUDIILDEQER.QW DRG VKSUR Y I
GXULQJ WKH sqgss IORFFRRXQOQFLO VDLG SODFH
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/IRFDO DUWRVYMHGKOIWOWKH GHOLJKWIXO WDVN RI
SDLOWIRQ®HLUVW VWUHHW SLDQR
6KMIWDNLQJ WKH WORNQVHGEUBZXNVQ@JIV
PHDVXULQJ DQG ILQGLQJ LQVSL$U%D2\£$V(L§1Q LQ WKH %RUGHU
SDQJHYV 1DWIURQDO 3 ,
W ZDV FRXQFLOORU 20LYLD 7D%6/R$U5%8k1R XV((HG IRU D
SLDQR LQ 6WUDWKHGHQ 6WUHH%/\}J\6/\5VVI¥V$—6F§ QOFL-O PHHWLQJ
3)URP WKH UHVHDUFK , XQGHUV\/ZF\H?UI\‘\IL,Q(‘;LRV%&YH UHG WKDW
SDLQWLQJ WKH SLDQR FDQ GHV\)’I—?LPQBCS%%(BNLQ% DQG FUHDWH
D VHQVH RI RZQHUVKLS ~ VKH VBII'_ QR “SKRWRV
S6R ZKHQ , SXW WKH PRWLRQ X§LR, IYVQLf:LOE)Z(G\AhF&BGWKDW WKH
SLDQR KDG WR EH SDLQWHG =~ H FDQTW zDLW WR
7KH XSULJKW SLDQR ZDV GRQD\MHE E’\KH UIQ\?L%HHYQWWQG
DIWHU LWV WUDQVIRIULWDXDWORQEH\ I OOV H
ZKHUH DQ\RQH FDQ VLW GRZQ DQG SOD\ RXWVLGH WKH
.0, +DOO
6DOO\ LVQTW MXVWURURUQJIIRQ WKH
SLDQR
3, ZLOO EH FROODERUPWIXRARZH WK P\ VRQ
RQ D SLDQR FRPSRVLWLRQ WKDW ZLOO EH LQVSLUHG E\
WKHHOPKROW]LD 6 WHBWRUHG\RQ WKH
DUWZRUN ~ 6DOO\ VDLG
37KLV PXVLFDO SLHFH ZLOO LQ WXUQ GHWHUPLQH
DVSHFWV RI WKH DUWZRUN 7KH QRWHV RI QDWXUH ZLOO
LQVSLUH WKH QRWHY RI FRORXU«VWD\ pWXQHGY ,W LV VXUH
WR EH D PDJLFDO ODXQFK °
6DOO\ VDLG WKH KXPEOH SLDQR ZLOO IHHO OLNH D JUDQG
SLDQR ZKHQ WKH SURMHFW LV FRPSOHWH
6KH LV PHQWRULQJ \RXQJ DUWLVW $PEHU %RZPDQ
S$PEHU ZLOO EH ZRUNLQJ DORQJVLGH PH RQ KHU RZQ
pMPLQL PXUDOY DV ZHOO DV DVVLVWLQJ ZLWK VSHFLILF
DUHDV RI WKH GHVLJQ DQG SDLQWLQJ DW GLIITHUHQW
VWDJHYV ~ 6DOO\ VDLG
KHQ ILQLVKHG WKH VWUHHW SLDQR ZLOO EH RQ D WKUHH
PRQWK WULDRIBEHHI RIRRKQFLO GHFLGHYV
ZKHWKHU WR PDNH LW D SHUPDQHQW IHDWXUH
JROORZ 6DOO\ RQ ,QVWDJUDP DW
VDOO\BMR\FHBDUWLVWBJDUGHQHU
Lycel 3e°o®I<eall(<3o0
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QHFNHG ZDOODE\ DW
&HGDU 3RLQW
3KRWR 6DUDK
*RUGRQ

)$5 /()7

5,%+7 -- +XUO|
VKRZV VRPH F
YLQWDJH FDU
FROOHFWLRQ
6 JUH\PDUN

[()7 $WMQQQI: \ QCGKDP &UHN

OQGVDSH

$%29( 5,*+7 : LDQIDUHYDMN

5 RDG \XQWHN
3KRRY 0 DU 5 ROV
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. \RIGIP D\ RU' DQHIBI0 XBRWQG
Z LW KHJIUHOG DQG FREBDIXH IRLP HJ/ WP RUH

P D\ RU-HXQ ' RZ HD- HXQ VIXQHDZ DVRQ

0 DUKtr $ERXWAGY SHRS®IDWMOGHS WH
IXQHDAQ/ WP RH - HXQ Z DVIQYRYHGLO
IRUXP VDWKHOW \ RJ B1&RXQALCHBRPARQY

X

f?

/

FL g/

6HQG \RXU IXQHUDO QRWLFHV DC
LQG\QU FRP#JPDLO FRP IRU LQFC
WKHRIJOH ,O0RG RQOLQH DW LQG\C

9DMH- HQQ\ ' RZ H®

JRUPHU /LVPRUH PD\RU -HQQ\ 'RZH
ODUFK su WR EH KHU ODVW GD\ RQ
$IWHU DQRWKHU FDQFHU GLDJQRYV
RUJDQLVHG 9ROXQWDU\ $VVLVWHOC
ZRUOG DJHG xv DW KRPH ZLWK KH
IULHQGYV

6KH ZDV RSHQ DERXW KHU FDQFHL
OXFK RI KHU OLIH ZDV SXEOLF DQCGC
ILQDO MRXUQH\ RQ KHU VRFLDO P
ZLWK WKH FRPPXQLW\

.\RJOH PD\RU 'DQLHOOH O0XOKROOI
KHU JRRG IULHQG LQ KHU ILQDO G
S6KHTV JLYHQ PH D ORW RI VXSSRI
'‘DQLHOOH VDLG

8, ZDV YHU\ JUDWHIXO IRU KHU WL
UHDOLVHG KRZ OLWWOH VKH KDV
VKDUH WRJIJHWKHU ZLWK KHU FRP
VWUHQJIJWK LQ WKH IDFH RI KHU LF
WUXO\ LQVSLUDWLRQDO DQG , ZDC
KHU IRU HYHU\WKLQJ VKHTV GRQH
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($67(5 &2/285,1*
&203(7,7,21
8QOHDVK \RXU FUHI
WKH (DVWHU &RORX
&RPSHWLWLRQ :LW
FDWHJRULHV DQG D
$JH ° OL[HG OHGLD \
WKHUWRPHWKLQJ IR
HYHU\RQH (QWULH)
FDWHJRULHV DUH D
WKH OLEUDU\ £<
\HDUYV \HD U
$GXOW 3ULJHV LQF
SDFNV DQG JLIW YR
(QWULHV FORVH 0D
ZLQQHUV ZLOO EH C
3RHW )UDQ *UDKDP KDG EHHQ &RPPHQGHG IRXUDWERHYV LQ WKH ZL
IHVWLYDO SRHWU\ FRPQSHWLWLRQ 3KRWR &RQWULEXWHG
%22. ',6&866,21

ZURWH WKH EHWWHU VRM2EBFDPH

JUDQ *UDKDP OLYHV D SR@LWFK ZHQW RIILW PFPKpPPEGB/GD\ RI WKH
IURPPRJOH DQG VWLOO WRRMOVWHRUWM WLPH ~ VKW DLGDPP 1H[W RQ
WKMNRJOH 5HDGHUWMVHQKUDQ ZLOO HQWHR MKL V- I LHS BQO
JHVWLYDO SRHWU\ FRPSHIINUW LIRGDGWHUV 3RHWU\

6KH KDV UHFHLYHG D &RPSHWLWLRQ WKDW KDBV8WK &2W2813 PpH 1
&RPPHQGDWLRQ WKUHBQWQAHWWKH 6RQIDFH 6HFRQG DQG IRXUW
3 P MXVW WKULOOHG WRYIMMWLRQ WR H[SORUHGXHWSBYL RV HDFK
PHQWLRQ ~ )UDQ VDLG KLGGHQ XQVSRNHQ RUDMLwLBB WR 1H[W

S|S << I"Oo; O3

YUDQ LV EDVHG LQ 3HUBMK GLVFRYHUHG RQH RIULO
3, KDYH D FRXVLQ ZKR DKW RVSHWRWHRE® RQ ODUFK
.\RJOH ~ VKH VDLG s DQG FORVHV RQ OD\ r 7(&+ 689<

JUDQ VDLG VKH GLGQTWRMNGRQYITMWKWYBOWR FDBORREXQANHO KPOS Z
VHULRXVO\ XQWLO KHUSRBWO\MXVW KRMH D JR \ORWP YW SKR®H WDEC
LV xw QRZ VDLG ODSWRS" %RRN D

: ULWLQJ SRHWW\RX DFFKIWVWH LV D WRWDO SULRRHERRORQH VHVVLI
WR D GHHSHU SDUW RI VREUBBGIZLOIHUV ZLO® FANPRI KX DYH

VDLG WKH RSSRUWXQLW\ WR SHUIRUP WKHLU
+HU WLSV IRU ZULWHUYZ WM BVWWKH /LWHUDU\ - §8dVRJWYS
\RXUVHOI :KDW DUH \RPHWWULYQD WIRXQFK LQ 0D\

VD\" 7KH ZLQQHU ZLOO EH QRWLILHG RQ

3. HHS LW VLPSOH VKRDOIBRQHNWUWWOSUL]H LV svgq

JUDQ VDLG WKH PRUH SRHMRIWREHEDX IRU PRUH LQIR

3e°a@I<+ail(<30
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DP QRRQ

.<2*/( )$50(56
0$5.(7
BWUDWKHGHQ 6WUH

6$785'$< $35,/

DP DP

&:$ 7($52206 23(1
.0, 6XSSHU 5RRPV

681'%$< $35,/
DP SP
%21%$/%2 0$5.(76

%RQDOER OHPRULDC(
48(67,216 x$W yz .LQJ +DUDOG LV WKH ROGHVW

r 4XHHQ O0DU\ RI '"HQPPRRREZBIKK LQ (XURSH :KLEK1'$< $35,/
RULJLQDOO\ IURP ZKHRRXQWU\ GRHV KH UHLJQV\[S,XH =
s :KDW LV WKH WRS VHN®EHGILWHXISRUWWVPDQ 6WHID

PDFKLQH EUDQG WKDWGEBNI JRAGRFRUOG QXxFENB/ 0 085.(76
LQ 6ZHGHQ LQ ryxs" UDQNHG SOD\HU LQ ZKDWDEX PP 2YDO OLY

t :KDW LV PDQXIDFWX0U G DERRXN¥HSLHFH RI FODWRGEGEDOJHKVWPEOH |
6ZHGLVK FRPSDQ\ 6 FDEQLPRUZHILDQ FRPSRVHU (GYDUG

u:KDW FRXQWU\ ZDV FKLOSGUIRYTRDWOH GD OO R4y kyH

IDLU\WDOH ZULWHU +D8X¥QWKBIKXWW Q 7$%8/$0 &$03'5%)7
$QGHUVHQ ERUQ LQ" rq7KH /RRN /LVWHQ WR \ u(JéHDUW

v ROYR DQG 6DDE FDWIPWREMUOKVW +DYH %ZHIH® /R

RULJLQDOO\ PDOXIDFWXBEHBUL O KWW EKE\ ZKLFK ¥2{dh\rRX UV HDERID® |

FRXQWU\" 6ZHGLVK SRS EDQG"
w:KDW )LQQLVK FLW\ BR&\WAPGYM/RH 0$<
rzvs 6 XPPHU 20\PSLFVQR SHHNLQJ /,7(5%$5< $//62576
)(67,9%/
[ (768// *2 72 \RJOH .0, +DOO 5R]
7+( (y(Q1$/(y(Q *DOOHU\ &KHFN WK

DW NUDZ FRP DX
&(17(1$5<6+2:

, I \RXTYH QHYHU EHHQ$WR WKH
WRQDOER 6KRZ 2 WKL 2.1\ MoK H

\HDU WR JR ,WYV D JLQHRW7FRXQWU\
VKRZ DQG WKLV \HDU LW WXUQV

rog &HOHEUDWH ZLWK WKH ORFDOV
ZKR SXW VR PXFK LQWR WKHLU
VKRZ /HWYV DOO JR DQG PDNH D
KLVWRU\ PDNLQJ FURZG

= EXVHVDQGHILOHVU ' HP DN v 6Z HEHQ w+ HMONL 2
$16: (56 x1RZD y7HXQV z,QWH+ DOR WHO RXQMLQ. LQJ
£ 5 F FAM 777 106\ QUFRP
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