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7KH FDWAWRI/RVV KDWQ VRWUIHH DW WKH .0, +DOO 3KRWR 6XVDC

S|S << I'Oo; B Q WKDW ILUVW SOD\ s/\QVdhTMy 2L wK EDF
JLIWHHQ \HDUV DJR /\RHIWPHWHWKHOG D UG SpREWLF ERZO

WHDPHG XS ZLWK *RUBR® WRRRQWRKH ORYHGSOPRHRI Lo WKHDWL

IRUP D WKHDWUH JURWXRPIHR QR JOOHV H 'KHQ /\QHWWH PRYHG V
7KH\ VWDUWHG ZLWK %5 OMK ROHKGL Q ZVV WK 4 HIWWNQRUTBRQ WKH
IRU IXQ DQG ZHQW RQ/MHR YDV¥H WKHDWUH VSLOOHG LQ

A\RJOH UHVLGHQWY PBERQXV ZDV EHLQJ DEQ@H\WRHWRNDLQJ ORFI
PHPRUDEOH SHUIRUPWEHHVRZIOWRQG VSRR KR/ WRKBHEY DFWRU
9LOODJH +DOO 30D\HBRWKHU ZKR ZDV D ZBWELGRE VHH D VKRZ D
JRU /\QHWWH LW ZDVDIQEBHWE&H IDPLO\ GLG Q T\WIf¥pk RLOFR

$V D FKLOG VKH ZDV BRI\ V<WIDAN O D W H U UM KPHONBZORDRRAHHIG ™ 3DXO
ZLWK EDG OXQJV ZHQW RQ D WULS WR W¥H, RRKHEEDNW. \ RIGIDG

3, FRXOGQYW GR VSR WBWV W X¥®OLP QWAKD O O H WHIEOESVA @PPHNITRM HY
JUDGH , GLG D SOD\ ~Z/DYHMWO/OR XHE VR JR EDF NV W DX¥RAXHERQSDIHL
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\ARJOH OXVHXP KDV DQ LVVXH PRVW PXVHXPYV
IDFH 2 ODFN RI VWRUDJH VSDFH

7RP JLW]JHUDOG IURP WKH .\RJOH +LVWRULFDO
6RFLHW\ ZDV DW WKH ODUFK z .\RJGRPeRVHEHYDOG OHDYHV FRXQ

PHHWLQJ WR DVN IRU LQ SULQFLSOMWRESKHW ODUFK FRXQFLO Pl

7KH VRFLHW\ ZDQWV WR VHHN D JUDQW DQG SODQV RQ
ZULWLQJ WR 6WDWH 03 -DQHOHY¥H LB\DVKL@ L IKW&HNVR EH SK\VLFDOO\
FRXQFLO VKRZHG LWV VXSSRWBWRXRBLD ORRADINMKAB\ORU VXSSR
DW WKH PXVHXP RQ WKH 6WUBWKHBHRWWBEOMWLQUAHERXW D %X Q
&RXQFLOORU -DQHW :LOVRQ VADGHE RMVRIUDOW VEKWOARU VDLG
GLGQfW UHDOO\ VROYH WKH SURH\OBIPHDDPWMKRW IWRRFRPRUH VWRUD
ZRXOG ILOO XS ZLWK REMHFWWKHP ~

6KH VXJIJHVWHG D PRUH LQQR¥DW ERK QG LOIORDY YRWHG LQ IDYR?
DSSURDFK WKDW RWKHU PXVHXPYQBUBORRIMQIREHUW &XOOHQ DQf
7KLV LQFOXGHG GLJLWLVLQJ REMHOWMV WRPQRMH PHHWLQJ

127( 6HXGFROUEXURYY BMHY SKRRV IRUGFOMRQIQ7KH,QN R WH HA\RUDWG QUFRP # JPDICFRP QN VD
SIRMPWXQGHGE, WH16: * RYHUP HOM HIIRQDAD HAD) XQG &RS\ W KWE QFRQMONDQ 7KH QN IQFOIGQ) QHZ V ARURY
SKRWRIUDSKY DGYHMYAQ) P DWUDCDQG DU RN LY VXEMIPWR FRS\ W KWDQG P D QRWEH XVHG 1Q SDIWRUIXQY. KRXVWKH

Z UMWQ FROVHOAR WH SXEQKHU,Q3 15 3W/\8 ( 1Q8 QUFRP # JP DICFRP * R\RZZZ IQ0 QUFRP IRUXS \R CDW QHZ V/
IURP 5 IFKP RQGG9D®\ DQG. \ RIG

Lyce| 3¢’ ®I<eall<30
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SIS << I'Do; O3 7KH EHQFKHV ZLOO
vqqq7KH EOXH EHQ|
EHHQ SULYDWHO\ IX
)XQGLQJ IRU WKH \F
LV EHLQJ VRXJKW IL
A\RJOH &RXQFLO ZR
IXQG WKH UHG EHQ
&RXQFLOTV JHQHUD
ODUFXV 6FKLQWOHU
ZRXOG RUGHU WKH

&RXQFLOORU 7RP &RRSHU ZRXOG OLNH
WKUHH EHQFKHVY DW WKH REVHUYDWRU\
VLWH DW ODOODQJDQHH /RRNRXW

+H SUHVHQWHG WKH LGHD WR WKH ODUFK
z \RJOH &RXQFLO PHHWLQJ

7KH WKUHH EHQFKHV 2 RQH UHG RQH
\HOORZ DQG RQH EOXH ZRXOG EH XVHG
E\ YLVLWRUV WR WKH REVHUYDWRU\

7KH \HOORZ EHQFK ZLOO EH LQ KRQRXU VWUDLJIJKW DZD\
Rl 5)6 YROXQWHHU -RKQ +ROPHYV

ZKR GLHG RQ WKH ILUH IURQWOLQH LQ ‘DLWLQJ IRU WKH E|
2FWREHU sqst $%D( &RXQFLRPRBRRSHWPUULYH DQG EH LQ\

27KH +ROPHV IDPLO\ GROBWY & HREKHY DW WK RERHWE PR U4" LD
ODQG DW WKH REVHUYDWRUSHERBBR \w@G\ CLILWES REVEKLTRWRUN

) OD\RU 'DQLHOOH 0X
DJR = OU &RRSHU VDLG7KH UHG EHQFKHV LV WR/ FUd QdkH SURMH F W

/KH EOXH EHQFK LV IRBZBURYROVKWR BREPHVWWR EHRQBDRGKHG E\
DZDUHQHVYV DQG LV SURPZWHW PAKW KHH D WV WK HUYHEKEHbRIGH MO
GHDWK RI %ULDQ JXKURDRQFD BRREHFOLQJ * 0U &RRSHWL¥DGGIR WL DW
*%ULDQ JUHZ XS DFURYNHWEKHIQERR ¢ PIQ30 KDYHDQ)NBBRQSI§IQIPJ1?(\HF
SOD\HG XS WKHUH DWRORRKNREWR H[SODLQ W\K/HPW@Q(MI‘:@@%%}['JLF{

OU &RRSHU VDLG WKH FRORXUV FKRVHQ
+$33< B57+"' $< 9,//$*( +$// 3/$<(56
) URP SDJHr

+H ZHQW DQG VDZ /\QHWWH

37KH UHVW LV KLVWRU\ ~

+H VWDUWHG DFWLQJ LQ PDQ\ RI

WKH VKRZV

*RUGRQ VDLG SDUW RI WKH

LPSHWXV IRU KLP ZDV WKH XVH

RI YLOODJH KDOOV

7KH DFWLQJ WURXSH UHJXODUO\

ZHQW WR SHUIRUP DW KDOOV LQ

%RQDOER ODOODQJDQHH B5RXV

20G %RQDOER '\UDDED

J\QFKV &UHHN :RRGQHERQJ

DQG 5RFN 9DOOH\

32QH RI RXU ELJJHVW

DXGLHQFHV ZDV DWY%ZDG6XVDQ +XJKHV FXWV WKH FDNH ZKLOH *I
%RQDOER ~ /\QHWVBI® WWHG 7KH JLIDQWLF ELUWKGD\ KDY BINAKR &\
3:H KDG zy SHRSOHNR FHOHEUDWH rv \HDUV RI WKHDWUH 3KRWR
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WA "od@d 'y |~ oA cdBoeE
U, Ualti U<yl §ae » eog A

7KH 16: BUHPVHWRRG (PHUJHQF\ &ZDUBNVLARIEW ZDV KHRGOBIW \
6(6 8QLW RQ ORQBODKFK rw &RQJUDWXODWLRQV WR DOO WKH YR

&KULV 20LYH 'HSKRKWQ OD\RU -

%XUOBQG 6(6 &KLHI ,QVSHFWRU
-DUUDBWHUYV $QG\ $OOHQ UHFHLYHV D

&HUWLILFDWH RI
$SSUHFLDWLRQ IRU
PDQXDOO\ UHDGLQJ WKH
:LDQJDUHH IRUHFDVW
JDXJH IRU ULYHU KHLJKWYV

723 5,*+70RWKHU DQG
VRQ UHFHLYH FLWDWLRQV

%27720 5,*+7&DLWOLQ
.\RJOH 8QLW OHDGHUVKQ@[YY("I’QQ/PK\QK%-XUOH\

UHFHLYLQJ WKHLU FLW DWILRKLR &RQWULEXWHG
Y 3e°o®I<eall(<30



$%29( 0D\RU 'DQLHOOH 0XOKROODQG zZzDV DW WKH .\RJOH

+LJK 6FKRRO DVVHPEO\ WR SUHVHQW ()}(\);-I Vgi)&%ég F |§8

UHSUHVHQWDWLYHV ZLWK WKHLU EDGJIK %g) 0

IRU D ZULWLQJ FRPSHWLWLRQ 2 WKH F%< % &l\)v ‘?—IUIO\ .
LU g J

H
I
7TKH DZDUGYV ZHQW WR *UDGH x vy ZLQQ >P L H SODQW D

*UDGH zZLQQHU /XFDV 0DUIBKXUMK s i;
ZLOQHU /DFH\ &KDGGHUWRQ 3KRWR %ROWVY'e%W RYWUDFW WKE

/()7 *RUGRQ +RSRN
DQG /\QHWWH =LWR FXW WKH
FDNH 7KH SDLU ORYHG
WKHDWUH VR PXFK WKH\ VHW
XS 9LOODJH +DOO 30D\HUYV
LQ .\RJOH 3KRWR

6XVDQQD )UH\PDUN

5,+7 7KH :HVWSDF

S5HVEXH +HOLFRSWHU IOHZ
WR D PRWRUELNH FUDVK
ZHVW RI 8UEHQYLOOH RQ
6XQGD\ ODUFK rv

3KRWR &RQWULEXWHG

I()7 % (/2: 9LOODJH +
3OD\HUV EULQJ/R/XH F
IRVYV KDW WRUWWUL
+DOO IRU WKHLU ILQD
SHUIRUPDQFH RQ ODUF
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BHQG \RXU IXQHUDO QRWLFHV DQG WULEXWHV WR
LQG\QU FRP#JPDLO FRP IRU LQFOXVLRQ KHUH LQ
WKHRJOH ,0R\G RQOLQH DW LQG\QU FRP

XI 2/ FLg/

* UHHMQJIVIWRP WH. \ RIGH/ LRQV

&RP P XQLW ) RRGSDQW
: HOFRPH EDFN WR RXU FOLHQWYV IRU WKH QHZ sqsw \HDU
2XU RSHQLQJ KRXUV DUH tyWBEOGOHYKXUVGD\
ZHHNH:GR QRW FORVH IRU VFKRRO KROLGD\V
&OLHQWY KDYH QRWLFHG WKDW WKH\ DUH UHFHLYLQJ D QHZ EOX
PHPEHUVKLS FDUG ZKHQ WKH\ YLVLW IRU WKH ILUVW WLPH WKLYV
\HDU WKLY HQDEOHV XV WR IXOILO RXU PHPEHUVKLS
UHTXLUHPHQWY ZLWK RRGEDQN 16: $&7 /ILPLWHG
H WKHQ RQO\ UHFRUG \RXU PHPEHUVKLS QXPEHU HDFK ZHHN
:H KDYH VHHQ YROXQWHHU VWDII JURZ WR uz PHPEHUV 6WDII
ZRUN WR XQORDG WKH WUXFN RQ 7XHVGD\V XQSDFN WKH SDOOH
DQG ORDG WKH N&REBVYBD\RQO@OQOG VHUYH RXU FOLHQWYV
RQ 7KXUVGD\V ,Q DGGLWLRQ WKH VWDII DVVLVW ZLWK FOHDQLQ
WKH HQWLUH VKRS D UKQDWHR@DW RH HIDUKW :
PROQWKRJOH /LRQV &0XE ,QF DUH SURXG WR VSRQVRU WKLYV
SURMHFW\IRIDWKHS . FRPPXQLW\ DQG RXU QHLJKERXUYV
ZKHQ UHTXLUHG
/IRRNLQJ IRUZDUG WR UHQHZLQJ ROG IULHQGVKLSV DQG FUHDWLC
QHZ RQHYV

.\RJOH /LRQV &RPPXQLW\ )RRGSDQWU\

3e°a®I<+all(<30
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($67(5 &2/285,1*
&203(7,7,21
8QOHDVK \RXU FUHI
WKH (DVWHU &RORX
&RPSHWLWLRQ :LW
FDWHJRULHV DQG D
$JH ° OL[HG OHGLD )
WKHUWRPHWKLQJ IR
HYHU\RQH (QWULH\
FDWHJRULHV DUH D
WKH OLEUDU\ +< |
\HDUV \HD U
$GXOW 3ULJHV LQF
SDFNV DQG JLIW YR
(QWULHV FORVH 0D
3L]]D FIOHRIORVFDQR WHDPV XS ZLWK *HRUJLQDZE\W8 HUR YZIEKODBH C
*HRUYLBRXQWU\ &DIH QH[WRMRHMVKH 9,8 LQ . ODUFK
KDV EHHQ UXQQLQJ KHU FDIH DW WKH
RWKHURH®EPPHUDDQG :*/022, ,6&866,21
*HRUJLH 6WHULRYLFK QN DRDWN K RHIIH7 XUNH\ 283
VKH KDG KHU FDIH \HDBUWH DR B M KARIUGN L QJ LQ KRV S BL F{ WKH
WKH 0DOFROXPLY 9LVLWERHFDXVH LMKPOOHQJIH P DP 1H[W RQ
'QIRUPDWLRQ &RIDVHUHSOG ., ORRIOH ~ VKH vDLGRIOH IHERRO
*HRUJLH UDQ WKH FDIHKHQFSJH ZLOO EH WBRLQJ *HRUJLHY
6KH UHFNRQV (DODIDARORKXDO PHQX LWHPV RI Ex¥in$sg/285.1" .1
XVHG WR UXQ WKH 9,&VIRHOGVEDHQ GZLAKHYV DQ BNV RPE DQRG IRXUW
WKULO@HGHWKKHIOLQJ EULQJLQJ EDFN WKH %L3J &RV CEDY RI HDFK
ODOFROP GLHG VXG G HQOWJIHY s@G WKH /Lww O sr\PP DP THIW
+H OHG WKH FDPSDLJGMRIKDYH D RQH RQ ODUFK
YLVLWRU FHQWUH DQG K SBIYFHP RHWD PHGLXP FRIIHH ZLOO

sqqr \RJOH &RXQFLO REBMOHGIWRH D PHGLXP VL& BfFe<

9.& LI FXVWRPHUV EULQJ WKRIB*RQHHXKHOS 2

ODOFROP DOZD\V VDLAVKH\ZDLNO @OIHWW QD vaF G UVPRWEIFRQH WDEC

WKH GUHDPJ\RHO®J LGHRUJLH LV DOVR WHDPPEPWES L WRRN D
*HRUJLH IHHOV PXFK WKHD/PRRORVFDQR zkR RQH RQ RQH VHVVLI
6KMIEHHQRJIDH IRU svAHDQWDNH SL]IDV OLEUDU\

DQG LV WKULOOHG WR BMHEBRNQ@R[WLWR FKHI IRU D oo

WKH 9,& GHFDGH ~ KH VDLG ' ’

3, WD JUHDW VSDFH DOKBRYJGH YDLG SHRSOH FDQ HQMR\ D
XWLOLVHG ~ VKH VDLGSL]]DV DQG KDYH D %<2 JODVV RI
S0DOFROP ORYHG WKHZVOBIFHW WKH FDIH WDEOHV

JRU WKH SDVW IHZ \HDRMAHUGRRYLEAJI WKH JUDVV\ SDUN

3e°o@®lI<eall<30
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DP QRRQ

<2*/( )$50(56
0$5.(7
BWUDWKHGHQ 6WUH

6$785'$< 0$5&+

SP SP

$7,( %522.( :,7+
7+25 3+,//,36 %$1’
$U OXPPXOJXP +DOO
RSHQ 3IPFNHWYV

681'%< 0%$5&+

SP
48(67,216 w&DSWDLQ *HRUJ YRQ Q%Q(S%éa%v D, g |
r$W WKH IORRG EX\EDFKDWRXWHAU LQ ZKDW PXVLFE
DXFWLRQ ZKDW ZDV WK K H IOFIVNABUHYVHQWV 74 w
ELG \RX FRXOG SXW L@QXPEHU LQ 5RPDQ QXPHWMOM'FN +DOO
s )JURP rzqy ZKDW WKUMWHKOMVEWPRLRFK RI PHGLFLQH KDV D
FRGH EHFDPH WKH LQWARB B DK O®OWHUDOOE $71d B'@Y Ywtskd v W X G\
GLVWUHVV VLIJQDO" RU NQRZOHGJH RI ZRPHQ's |RUD SP VWDU\
t ,Q rzxv D KLW VRQJ ZLWHWRHN RVELHLOQDWHG L
WKUHH OHWWHUV IRU ERXQWIUWOH zDV D $L1Ci8z$}§'fd<(;“6
QXPEHU r KLW E\ ZKDW U DHGIL VIKQEOREH KDV ERXIKIM D &S \
JURXS™" ZLOO PRYH LQWR ZKDW -KRYQHR $IRZ@bQ U O
u :KDW VHD LV EHWZHEJLOGWYJDWKDW KDV EHHH@WIW)\ IRU
DQG 1HZ =HDODQG" VRPH \HDUV"
v :KLFK QDWLRQ GR PRVW .KPHU 0$<
SHRSOH FRPH IURP RUSDGXBO6LG(/2: /., 7(5$5< $//62576

QR SHHNLQJ 1(67.98/

a) ZHaz V HA,B$ . \RJOH .0, +DOO 5R]\
'DOODKDQ 6FRWODQ®OOHWQ&KHFN WK
-\RJOH RQ 6BRGPK spw NUDZ FRP DX

DW tSP DW WKH.0, +DOO

TLENHWV DUH ug tv,.sq

EX\ WKHP RQOLQH D

KXPDQWL[ FRP *R W RQDOER

<RX7XEH DQG ZDWFKRNKHV®D QG

48 1 s 626 L/WHFRP P RQQP HR WHIQM.ODARQDOD RUH
’ FRGH GIMAHW LI QDO , WHS@FHG WH SURYLRXVMBQEDLG &4

$16: (56 DGWH7LEQFWIQWP MG ERK R WHHGMAHWMI QDY

DWUVKIVIMHLFFEHD t $984 u 7DWP DQ6HD v &DP ERGD

W7KHBRXQGR 0 XME 7KHU-DO HRU Z DVDGHRIDMG

WXEP DUCHFDSVLQLQWH) LUAY RUTS:  DUEXWEH VS XVMDIRU

$P HIFDVR DYRG \HYLQI XQGHJWH1 O LVIQWHEHRQG ( 1Q3 QUFRP # JP DICFRP
- RUB: DU $QGKHGAGP DU WHUDD DUDDQG \WHWRUHY 3
DIHEDWHGLQUDDW X rq y * \ QHFRBI\ z &KLQD r g 7KH 777 106, QUFRP

IRP HJ$1 = %DQN
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