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'LQQHU 6XE *LUOV .LUD *UHHQ
UXQQHU XS OROO\ :DUUHQ
'LQQHU B6XE %R\V *HRUJH

IDQJILHOG UXQQHU XS $UFKLH 7D\ORU

‘LQQHU -XQLRU *LUOV (PPD *UHHQ
UXQQHU XS 0LOO\ (DJOHVKDP
'LQQHU -XQLRU %R\V /DFKLH
)DUUDK UXQQHU XS 5RZG\

7RZQVHQG
'LQEU /DGLHV 6DUD 5XVKE\
UXQQHU XS 6KRQWHOO /DQJILHOG
'LQQHU OHQV -RH\ 8UTXKDUW
UXQQHU XS 27.HHIH

JLVKHUV \RXQJ DQG ROIGHHEL JWKVW\WHE®VV FDXLKWREADO 6WXDUW
XS WR WKH .\RJOH )LVKUQIWKHXBDWHPDQ ZDRJI@HPP-ROORS *XLGL
7RRQXPEDU )DPLO\ % ID\Q/GE&RRON WIFFD OO HVW ERLMMVHF DX NKHW(GEZD U G V
DW %HOOV %D\ &DPSJERIQK $QGHUVRQ ZDWLRYPPRPH +DUGZDUH
7RRQXPEDU 'DP RQ J)HEBIOH\)LVKLQJ &OXE DWK® QNKHHG7DONLQJ 7 X
sg2ss WKHLU VSRQVRUV 2 &DWR QR @ XWMKRR/RIUIL VK L G
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W ZDV LQ .\RJOH IRU IRXU PRQWKYV

2 EXW QRZ WKH rzty '"RGJH

DPEXODQFH LV RQ LWV ZD\ EDFN WR

7THPRUD &DU OXVHXP

OHPEHUV RI .\RJOH OXVHXP

IDUHZHOOHG WKH DPEXODQFH DV LW

OHIW WKH %URZQ R@XUOH\ VKHG

7KXUVGD\ )HEUXDU\ rz

%HWW\ )LW]JHUDOG VDLG LW ZDV D

SRQFH LQ D OLIHWLPH® HYHQW WR KDYH

WKH 'RGJH EDFN LQ .\RJOH ZKHUH

LW WUDQVSRUWHG UHVLGHQWYVY WR KRVSLWDO IURP rzty WR rzwu
%YUHWW OF1DPDUD ZKR LQLWLDWHG WKH DPEXODQFH FRPLQJ WR
\RJOH IRU WKH KRVSLWDO FHQWHQDU\ VDLG KH FRXOGQYW VHH
DORWKHU PRPHQW LQ WLPH ZKHQ WKH pty 'RGIJH ZRXOG EH
EDFN LQ . SRDOHGUDLVHU EURXJKW LQ rs qgqq IURP

WKH FRPPXQLW\ ,W ZDV VDG WR VHH WKH PXVWDUG FRORXUHG
DPEXODQFHEXMSDWWY OLNHO\ QR RWKHU FDU KDV EHHQ
DSSUHFLDWHG DV PXFK DV WKH 'RGJH
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127( 6HXGFROUEXURYY BMHY SKRRV IRUGFOMRQIQ7KH,QN R WH HA\RUDWG QUFRP # JPDICFRP QN VD
SIRMPWXQGHGE, WH16: * RYHUP HOM HIIRQDAD HAD) XQG &RS\ W KWE QFRQMONDQ 7KH QN IQFOIGQ) QHZ V ARURY
SKRWRIUDSKY DGYHMYAQ) P DWUDCDQG DU RN LY VXEMIPWR FRS\ W KWDQG P D QRWEH XVHG 1Q SDIWRUIXQY. KRXVWKH

Z UMWQ FROVHOAR WH SXEQKHU,Q3 15 3W/\8 ( 1Q8 QUFRP # JP DICFRP * R\RZZZ IQ0 QUFRP IRUXS \R CDW QHZ V/
IURP 5 IFKP RQGG9D@A\ DQG. \ RIG
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RUN RQ WKH QHZ .\RJOH OHPRULDO

S5SHFUHDWLRQ &HQWUH KDV VORZHG DIWHU

FRQWUDFWRUV GRLQJ HDUWKZRUNV RQ WKH

VLWH IRXQG FRQWDPLQDWHG PDWHULDO

LQFOXGLQJ VRPH DVEHVWRYV

7TKH FRQWDPLQDWHG PDWHULDO ZLOO EH

UHPRYHG LQ DFFRUGDQFH ZLWK 6DIHZRUN

DQG DSSURSULDWH FRPSOLDQFH

JXLGHOLQHYV

7KH UHPRYDO LV H[SHFWHG WR WDNH DERXW

WZR ZHHNYV

&RQWUDFWRUV KDYH DOUHDG\ GHPROLVKHG

WKH IRUPHU EXLOGLQJ DQG UHPRYHG

SOD\JURXQG HTXLSPHQW IURP

OHPRULDO 3DUN

7KH SOD\JURXQG HTXLSPHQW LV LQ

VWRUDJH DQG ZLOO EH XVHG DJDLQ
7KH VLWH LV FRQWDLQHG EXW PHPEHUV RI

WKH SXEOLF VKRXOG QHgoply HERMRMVBXFWLRQ RI WKH UHF FHQWU

ZRUNVLWH UHJDUGOHVVOﬁbﬁBQM%E%Dé/y(Iﬁ’gHDJ\ODQG

PDWHULDO WKH FRXQFLO VDLG 3KRWR.6XVDQQD YU

/KH WK WKRZ LV UHDG\ WR LRMLQ YRQDER

ZfZ BB #V xA V9

+HUHYV VRPH JRRG QHZV

DERXW %RQDOERYV rqgWK 6KRZ

2 LWYV RQ

7KH VKRZ FRPPLWWHH LV

SOHDVHG WR LQIRUP

FRPSHWLWRUV H[KLELWRUV DQG
VSRQVRUV WKDW WKH %RQDOER

6KRZJURXQGV DUH QR ORQJHU

XQGHU UHVWULFWLRQV DV DQ

DGMRLQLQJ KROGLQJ IRU FDWWOH

WLFN

/IDVW \HDU 7KH %RQDOER 6KRZ

ZDV FDQFHOOHG EHMDWNGHR WK IWKH %YRQDOER 6KRZ

WLFN LQIHVWDWLRQ

$IWHU PRQWKV RI W QHHD WHEHRYW YV WR WKHVKRZNMYXREYERQ ZLWK "
ZLWK VXSSRUW IURPKDYH FRPSOHWHG WWKHUH ZLOO EH D SURDF
'HSDUWPHQW RI 3ULPDWD\GLFDWLRQ SURJRID/PLADWKRXRSURJUDP X
,QGXVWULHY DQG 5HRDRODOH WLFN GHW MRNVHGVXIUGHF ADMKMHOH W LF
'HYHORSPHQW WKH LEPWGDDWGLVFRYHUMNURQGHFD®AHG) SV
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%YRQDOER PRQWKO\ PDUNHWY DUH RQ WKH ILUVW 6XQGD\ RI WKH
WKH (DVWHU KROLGD\V &RPH OD\'t WDNH D GULYH WR %RQDOER

WKH KDOO VR EUHDNIDVW LV VRUWHG )RU DQ\RQH LQWHUHVWHG
&D0OO WKH %RQDOER +DOO &RPPLWWHH RQ qusx gqyg uvq

$%O( )RZO 5DEELW $UWLVDQ EX
$QGUHZ %DWW L \RWX]E@WDWRAPQD O E
$%29( %RQDOER +RVSLWDO $X[LODU\ PHPEHUV $QQH
ODQQLQRPA\ z 'HEELH 6PLDMGDQG 3
.LUNOBIKRWRY 6XVDQQD )UH\PDUN
/()7 'LDQH
- DUGHQ
% (/12 1()7
"RKQ GH .OHXYHU
IURBRXWKYLHZ
2 UF K D\

+RIDUWK SD@ojbh( /LDP /HZLV +DOO DQG /RX\
VHOOV YHJHWPES K b LRR X Q WH BMRIDIG-H LR O H

$%D( RQDOBRP&PEHUV 6KDUI
7TXFNHWUY +VLHK DQG 6UHHMD $U
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$%29(7KH ODWHVW 9LOODJH +DOO 30D\HUV SOD\ LV RQ DW :|
WR YLOODJHKDOOSOD\HUV FRP IRU PRUH LQIR 3KRWR &RQW

$%29( 7ZR ZDOODELHV ILJKW LW RXW LQ D EDFN\DUG LQ

ODOODQJDQHH 9LGHR RI WKH ILJKW RQ LQG\QU FRP
$%29( .DWLH %YURRNH LV St

DW OXPPXOJXP +DOO RQ O
%(/2: .\RJOH )LVKLQJ &OX]|
SUHVL®BQW\ 5HHYHV KDQG
JRRGLHV DW WKH EDVV FR

$%29( ,QFRPLQJ GLVWULFW JRYHUQRU -RKQVRQ &KHQ
A\RJOH /LRQV &OXE SUHVLGHQW 6KHU\O /HH DQG /LRQV
GLVWULFW JRYHUQRU 6WXDUW 3HUUHW DW WKH .\RJOH %RZOL
&OXE 3KRWR 6XVDQQD JUH\PDUN
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BHQG \RXU IXQHUDO QRWLFHV DQG WULEXWHV WR
LQG\QU FRP#JPDLO FRP IRU LQFOXVLRQ KHUH LQ
WKHRJOH ,0R\G RQOLQH DW LQG\QU FRP

XI 2/ FLg/
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+HUH LV &RQUDG 6XSSOHYV VWRU\ IURP WKH
*LDQW 3XPSNLQ 'DWHUPHORQ )bVWWLYB&866,21
ZULWLQJ FRPSHWLWLRQ IRU VFKRFHQVWXGCHQWYV

KRVWHG E\ ,QG\15 FRP
&RQUDG UHFHLYHG rqq DV wkH VKFRGEDY RI WKH

SUL]H ZLOQHU 5HDG KLV VWRU\ Borz PP 1H[W RQ
ARJOH LV RQ ODUF!

+L ,fP $UFKLH DQG ,fP7KM WXPSNLQ JURZLQJ RQ_LWV IDFH
\RJOH 3XPSNLIWHQ@GHORIY MXVWMHDYANHG pxpB8/7 &2/2851% .1
JHVWLYDO 33UH ZH JRLQJ WR EH RNBRRC DQRG IRXUW
3, 1P JRLQJ WR JR ORRN (DWW WH(SIQ]LLFDCQWUR%WRLC@%'\}GQHVD(;D\DPRI THD[';\:
SXPSNLQ PXP FRPH ZLWWKRHDUY ®2 °

WROG OXP , UDQ DV IDVW DV , FR%(%'E R\?OQD%L{:’FIJ%

., UDQ RYHU WR WKH SXMEMLGRRU VKXW OXP VWDUWHG WKH
3 RZ WKDW LV D ELJ SXFOWLRQG VKH QHDUO\ ESENEKHU IRRW
IXHVV WKH UXPRXUV ZHIXVEILW®J WKH DFFHOHURD\A?ﬁ(uQé'ﬂi'?cg|
ZURQJ ~ , VDLG WR P\VHOH ZHUH RIl p6.5555.5 §PYWSKRQH WDE
37KDW UHDOO\ LV D ELJ00PPSNRYH DURXQG WREBSMRRD HBRSW P

VZHHWLH ~ 0XP VDLG WRQRHNLORPHWUHYV DQGCR)%PIQ—JJ%%Z\I—PTQH VHVVL

$+H\\WW\\\ PXPPP FDQ , HDAMUMW DOPRY W VDHH 3

SOHDVH" , DVNHG OXP PXP GURYH RIl WKH FOLI

31R \RX FDQIW HDW LW: HOXWUHDUBVFXHG DQG& WHRHE wR" 75(17

EDEN WKH KRVSLWDO %HHS Y A#ls 224d &

330HDVH ~ , EHJJHG 7KH KHDUW PRQLWRU ?ﬁ\/\/‘fﬁ)ﬁo bR DW

*1R ° VKH DQVZHUHG EDNP ZKDW KDSSHQHGPRUBRLKERI LV KRV
H[FOXVLYH RQOLQH

330HDVH °~ , EHJJHG DJDUQ@ SDLQ
531R ° VKH UHVSRQGHG DJDEROQIW NOQRZ VZHHWUH QWKROWRQ SLI
330HDVH ZLWK D EKHU W\HBQ XHERBSTO \ EHORZ  DXWRRU RI
L EHJJHG VR PXFK 5, P VRBX\WZR KDYH RABP IRV 8Ly ALQ
3)RU WKH ODVW WLPH QRYHXPMFRQGY WR OLYH Y WrY &k¥WRYW
NLQGD \HOOHG DW PH VDLG VRIWO\ UHOHDDH LW /HW 0
227" . HOGHG WKH ELJ%++++++ ~ H ERWK WRRNIRXYHU ZLWK WK
FROYHUVDWLRQ ZLWK D@DNVX VFUHDP WRIJHWRPPLQH

30XP ,fP JRLQJ WR ORRN DW WKH ELJ
ZDWHUPHORROXRZ PH LTOO

OHDG WKH WROG PXP

'KHQ ZH JRW WKHUH ZH KHDUG WKLYV
5+2: '$5( <28 (17(5 0<

+20(° D JLDQW SXPSNLQ

PRQVWHU \HOOHG O0XP DQG ,
ORRNHG EHKLQG XV DQG VDZ WKH
JLDQW SXPSNLQ JURZLQJ DUPV DQG
OHJV DQG LW JUHZ D IDFH

<2*/( |, %5$8
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<2*/( )$50(56

0$5.(7
BWUDWKHGHQ 6WUHHI

9$5,286 '$(6 ,1 0$5&+
9LOODJH +DOO 30D\}
IRYH /RVV :KBWWR
‘LDQJDUHH +DOO RQ
ODUFK DW SP .0, -
ODWLQHH RQ GXQRHD)
DW SP .0, (YHQLQJ
RQ JULBDUFK
6DWXUGDUFK 6DW
ODUFK DWQSPDW
(WWULFN +DOO0RQ Fé

DW SP

48(67,216 FKRUXV RI WK IRYQRN ¥RQJ

r :KDW LV WKH WUDGLWKR QOHH OFRIVWMLIWE 3ROMD, s« 0$5& +
FRPSHWLWLRQ WKDW kQRIR WHAS KU B & WL HJL???(;O@HSI}BVO$5 (76

D KXJH WLPEHU SROH D®KWMK B LI0L\UZ@HDHED S H '

S ,Q ZKLFK JUHQFK FLW\KDWVRRDVWDO WRZQ LRPrqREPEXODP 2YDC
3KDQWRP RI WYHW'SHUWRXWKHDRRGRKUQ"

t :KDW DUH WKH RQO\ WARIRWHRD@W *HQHUD 6%$8&Y5Q 0B & +

+LQW WKH\ DUH IRXQ&RRI}O\H0Q &6& '60 ZDV.ERYD6ED2.( :,7+
$XVWUDOLD RU 1HZ *XZRHIK WADMKBUB 5LYHUYY WRZAQ" 36 og1"
FODVVLILHG DV PRQRW&S$ P RQ\ &KULVWLH 4R Q

U,Q ZKDW QDWLRQ GR ,R/RWW\L\SWWFLW%[DQ\%\F%O]X%%&OJXP +boo
VSHDN 1LKRQJR * LV LAKRDSD@DRYH WHKH oV zLWK1 EFWHWY ?
5HSXEOLF Rl WKH &RQWKH QDPH RI WKH FLw\* V IUHH HQWU\
Vv:KDW WKUHH OHWWHU ZRUG PHDQV D

XVXDOO\ KXPRURXV SGD6:RR6 ZRUB:V " 6$9( 7+( '$7(
W:KDW LV WKH ILUVW OQR H5 R H MNLKGH]

0%<
\RJOH 6HPLWRQH\5$5< $//62576
%HQHILW &R QF HY#¥ lo\/RQ
6XQGMDUFK rv. \pjoH .0, +DOO 5R][\

tSP GRRUV RSH(
s tq SP DWRVIO KE¥N WKH SURJUDF

OHPRULDO +DOooNUDZ FRP DX
$GPLVVLRQ FDVK RQO\

rq XQGHU ryV IUHH
&HOOLVW DQG SLDQLVW WR
DOVR SHUIRUP

48 = r &CEHUWRW s 30UV t ( FKIGQDDQG SMWSXV u - DEDQ WY ( 1B QUFRP# JP DIOFRP
$16: (56 WHSUCQASDODQIXDIHVSRNHR B\ WH- DSDQHVHSHRS®! v 3XQ 3
' w5 RCRX\WWMHEDUHO: HEKDYHDEDUHR IXQx 6XSHP DQ 777 106\ QUFRP
y(YDQV+HDG z . \RI®Irq ,V7KWWWH: D WR $P DUMR
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