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A\RJOH /LRQ (ODLQH OF/HDQ ZDV UHFHQOW\ SUHVHQWHG ZLWK WK
JLRQV 'LVWULFW *RYHUQRUfV +HDUW $ZDUG E\ FOXE SUHVLGHQW
6KHU\O /HH

+RQHVW\ HPSDWK\ DFFHSWDQFH UHOLDELOLW)\ DQG
WUXVWZRUWKLQHVY DUH DOO ZRUGV WKDW GHVFULEH (ODLQH
(ODLQH EHJDQ KHU /LRQV MRXUQH\ DV D /LRQYV /DG\ RQ 2FWREH L
r rzwy ZKHQ KHU KXVEDQG $0ODQ 0F/HDQ MRLQHG WKH FOXE LQ
WKH GD\V RI ROG EHIRUH IHPDOH PHPEHUVKLS

6KH ODWHU EHFDPH D /LRQV PHPEHU LQ sqrt DQG ZHQW

WKURXJK WKH FOXE H[HFXWLYH UROHV EHFRPLQJ FOXE SUHVLGH
LQ -XO\ sqru IRU WZR \HDUV

(ODLQH KDV EHHQ WKH FOXE KLVWRULDQ IRU D ORQJ WLPH

+HU \HDUV NHHSLQJ WKH KLVWRULFDO UHFRUGY IRU IXWXUH PHP
WR SHUXVH SDVW FOXE SURMHFWYV KDYH EHHQ D ODERXU RI ORY}
7KH .\RJOH /LRQV &OXE KLVWRU\ VSDQV PRUH WKDQ xu \HDUYV
(ODLQH DOWKRXJK VHPL UHWLUHG VWLOO ZRUNV WLUHOHVVO\ |
FOXE DQG WKH .\RJOH FRPPXQLW\

7KH .\RJOH /LRQV &OXE PHHWV RQ WKﬁ/@\W(&QéQ{U R AR B B
y rq (WWULFN 6WUHHW DQ\ xSP 1HZ PHEEHS‘V' F(’)lélRFﬁ?lV FOXE SU
'QTXLUHV FDOO 5R] .QLJKWV RQ quyu’Ww $SFWR &RQWULEXWHG

127( 6HXGFROUEXURYY BMHY SKRRV IRUGFOMRQIQ7KH,QN R WH HA\RUDWG QUFRP # JPDICFRP QN VD
SIRMPWXQGHGE, WH16: * RYHUP HOM HIIRQDAD HAD) XQG &RS\ W KWE QFRQMONDQ 7KH QN IQFOIGQ) QHZ V ARURY
SKRWRIUDSKY DGYHMYAQ) P DWUDCDQG DU RN LY VXEMIPWR FRS\ W KWDQG P D QRWEH XVHG 1Q SDIWRUIXQY. KRXVWKH

Z UMWQ FROVHOAR WH SXEQKHU,Q3 15 3W/\8 ( 1Q8 QUFRP # JP DICFRP * R\RZZZ IQ0 QUFRP IRUXS \R CDW QHZ V/
IURP 5 IFKP RQGG9D®\ DQG. \ RIG
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(YHU\ \HDU WKH (GHQ &UHHN +DOO FRPPLWWHH PHHWYV

WR SODQ WKH \HDUYV HYHQWYV

7KHUH KDYH EHHQ PDQ\ FRPPXQLW\ HYHQWYV DW WKH

KDOO LQFOXGLQJ $XVWUDOLD 'D\ FULFNHW PDWFK ;PDV

LQ -XO\ WULYLD QLJKW WKH FDUS PXVWHU DQG DQ HQG

RI \HDU &KULVWPDV SDUW\

7KLV \HDU WKH FRPPLWWHH DQQRXQFHG WKDW WKH\

ZRXOG EH KRVWLQJ DQ (GHQ &UHHN +DOO PDUNHW IRXU

WLPHV D \HDU

7KH ILUVW RQH LV RQ 6XQGD\ 0D\ t

7KH KDOO DW (GHQ &UHHN LV D EHDXWLIXO DQG SHDFHIXO
VHWWLQJ IRU DQ\ HYHQW DQG WKH PDUNHWYV ZLOO KHOS
IXQGUDLVH IRU LPSURYHPHQWY WR WKH KDOO

7KLV ZLOO FRPH IURP WKH sq GRQDWLRQ IURP HDFK
VPDOOKROGHU

7KH ILUVW PDUNHW RQ 0D\ t DO D G\ 7KV (6 H QVEKBIGIN +DOO FRPP
KROGHUV VR PDUNHW JRHUV FD&UHHN\HFIVOD UBDIQRW RRI&RQWULEXW

JRRGV 2 KDQGPDGH EXVK IXUQLWXUH IHOW KHDUW
EURRFKHV IUHVK FRIIHH ELVFXLWYV §HBRIYHIOY ODVW FKDQH

VWDOO MDPV DQG FKXWQH\V PHDW HY bR @R UHD Sl Wv! RYUQR WK H
SULQWYV ZURXJKW LURQ FUDIW 'BORRMRHEBHAVREEUY
MHZHOOHU\ DQG HPERGLHG EDE\ FORWKHV

&RPPLWWHH PHPEHU 9LY 3DORVDPUL W1 &\titN +DOO PDUNHW

UHVSRQVH KDG EHHQ DVWRXQG1YIERE Rk { $HD & YN

FRPPLWWHH +(1 6XQGD\ 0DV t

3:H DUH QRZ YHU\ HDJHU WR JH\R/’Q/\?KﬁEfﬁUSGD RXW W
WKH FRPPXQLW\ WR FRPH DoRQU bBe VXIG A RWRKR
ZRQGHUIXO VWDOOV KROGHUV 'BRRYBERY 5)6

5XE\ LVD/LRQV Z LQQHU

A\RJOH /LRQV &OXE IXYHVVERIWOOHG WR FRPSHWH DW

6KHUWH DQG SURMHEKH 'LVWULFW 4r ILQDO LQ

PDQDJHU 5R] .QLJKWW ZHRQQRH DIJDLQVW ZLQQHUV IURP

SURXG WR DSSOBXIRYYWIBWKHU /LRQ UHJLRQV .\RJOH

6FKRRO <HDU rs VWXERYWEEOXE\UDLVHG IXQGV ZLWK

EWDIIRUG WKHLU ILUVW WHUP UDIIOHV WR

5XE\ ZRQ WKH .\RJOYXARRHWW ORFDO \RXWK LQ WKHLU OLIH

&OXE VHFWLRQ RI WKRXHRIHW\RIOH +LJIK

<RXWK Rl WKH <HDWILORFFU¥NWXGCHQWY EHQHILWHG 2 D

DQG SURFHHGHG WRVRRHAQUWID® KRRWYEDOOHU ZKR KDV

16: /LRQV 5HILRQDAPWYHBGHE WKUHH RI WKH %URQFRYV
LQJVFOLII IRRWEDOO FOXE VFRX\W oW YRDELQUHVLGHQW 6
5XE\ ZRQ WKH VSHHERPVPYFWREQSXEY RENEREMWINIRIUG DQG 5R] .QlL
DQG zDV QDPHG RYMKHotHRUoe4RRHU DQG ILQDOLVYKRWR &RQW!
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< RX DUH D@LQYIVMAG VR
WH @XQFK RI 60 2 . (

S|S << "Oo; OB

W ZDV D WKULOO WR UHFHLYH WKH /LVPRUH (OHFWRUDWH
/JRFDO :RPDQ RI WKH <HDU $ZDUG IURP 6WDWH 03

-DQHOOH 6DIIILQ DW 0DOODQJDQHH OHPRULDO +DOO RQ
JULGD\ $SULO su

(YHU\ \HDU OV 6DIILQ VHOHFWV D SHUVRQ OLYLQJ LQ

WKH /LVPRUH (OHFWRUDWH IRU WKH DZDUG , DP PRUH

XVHG WR ZULWLQJ WKRVH VWRULHY UDWKHU WKDQ EHLQJ LQ
WKHP /DVW \HDUJV UHFLSLHQW ZDV (OOLH *DYD

$IWHU DOO WKH QLFH WKLQJV WKDW ZHUH VDLG DERXW PH
LW LV EDFN WR ZRUN 2 DQG WR ZULWLQJ

,1G OLNH WR LQYLWH DOO UHDGHUV WR WKH ODXQFK RI P\
ILFWLRQ VWRULHYV JDWKHUHG LQWR RQH FROOHFWLRQ FDOOHG
602.(

66 0510« o eli” Ol .®e<Iljud lyp
SFucli-el oIl °M@l..elyd T °°@.00; &
®Q i | yalOelcyelo»IS elpeecl] | 10
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7KH ODXQFKRIVHDODWEUDU\ DW v tqSP RQ
JULGDIDD\' y %RRNV ZLOO EH RQ VDOH IRU sv
7TKHQ , ZLOO EH MRLQLQJ RWKHU LQGHSHQGHQW
DXWKRUV DW WKH /LWHUDOD\$YOOVRUWY RQ )ULGD\
rv DW uSP)UHKMWK /RFDO 3URGXFH
&HOHEUDWLQJ +RPHBDRAHD 71D/OBIW VB R [\
*DOOHU\ DQG LV IUHH WR DWWHQG ,W IHDWXUHYV 'LDQD
-DUPDQ /HDQQH OXUQHU DQG $QQLH %DUUHWW
ZLOO EH DVNLQJ WKHVH DXWKRUV KRZ WKH\ JRW WKHLU
ERRNV SXEBRVKHG P\ ILUVW WLPH
SXEOLVKLQJ P\ RZQ ERRN DQG JRLQJ WKURXJK WKH
SURFHVY KDV JLYHQ PH DQ LQVLIJKW LQWR ZKDW
TXHVWLRQV WR DVN WKH ZULWHUV ,1 \RX KDYH D
EXUQLQJ TXHVWLRQ HPDLO LQG\QU FRP#JPDLO FRP
DQG SXW SDQHO TXHVWLRQ LQ WKH HPDLO WRSLF
, KRSH WR VHH \RX DW RQH RI WKH HYHQWYV VHH
LQIRUPDWLRQ RQ WKH ULJKW
723 5,*+76WDWH 03 -DQHOOH 6DIILQ SUHVHQWYV
6XVDQQD )UH\PDUN ZLWK KHU DZDUG

SKRWR -LPP\ ODOHFNL
Lyoe | 3e°o®I<eall(<30



/()7 'DYH 7XFNHU
ZURWH PRRNF8S DQG :IRRQGHU
WKH RIILFLDO RSHQLQJ Rl WKH ODOODQJDQHH
2EVHUYDWRU\ 3KRWRV -LPP\ ODOHFNL

723 )RUPHU FRXQFLOORU (DUOH *UXQG\ DQG
PD\RU 'DQLHOOH 0XOKROODQG DW WKH REVHUYDWRU\
RSHQI$®R29($ KHOLFRSWHU ODQGHG RQ WKH

&ODUHQFH :D\ WR BE)KLFLQJVC\)/FLQIV\(/&FEQJQ?NQ,}&L(L}/?XUWRHFH@%WEHQERQJ 3KRW
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BHQG \RXU IXQHUDO QRWLFH
WULEXWHV WR

LQG\QU FRP#JPDLO FRP IRU
LQFOXVLR QWKHR BIOLHD , Q N\
DQG RQOLQH DW LQG\QU FRP

* UDHP H* LEVRQ DQG

6 WIYH 3 RWHOLQ
VKHLUVIQQLH

XI ?/ FLg/

[ (77(5 7KHP RUWDOFDVH IRUDRWRQ RQ
WH 5 LFKP RQG 5 LYHU

*UDHPH *LEVRQ ZULWHYV DERXW KLV
SLFKPRQG 5LYHU 7KH IXOO OHWWH

7KH LOO KHDOWK Rl WKH 5LFKPRQG
NQRZQ IRU GHFDGHDQGKWRODXWLRQ \
JHQHUDOO\ ZHOO XQGHUVWRRG DV
RI WKH ULYHU LV GHFOLQLQJ
,Q 6HSWHPEHU ODVW \HDU \6 /R DG
WUKS WKH ULYHU IURP %RI0H @R W
KLIJIKOLJKW WKH VWDWH RI WKH UL
SXEOLF IRUDRRVH® QG & VDPR WR
YLHZ WKDW WKH ULYHU QHHGHG D
UHVSRQVLELOLW)\ IRU WKH PDQDJHI
EMDWIEKPHQW ,Q 1RYHPEHU ODVW \H
DGRSWHG D PRWLRQ FDOOLQJ RQ W
DSSRLQW D 5LFKPRQG 5LYHU &RPPL
VWDWXWRU\ REOLJDWLRQ WR LQFU
5LFKPRQG 5LYHU FDWFKPHQW 7KL\
ZH KDG EHHQ VSHDNLQJ Rl 6LQFH \
&RXQFLO DQG 5RXV &RXQW\ &RXQFI
VDPH PRWIRRIQH &RXQFLO /LVPRUH
S5LFKPROG®@H\ &RXQFLO KDYH EHHOQ
VDPBWHYH DQG , KDYH PHW ZL\DK M
5RVH -DFNVRQ ZKR KDV VDLG WKH ¢
FRQVLGHUHG DQG WKDW VKH ZLOO
KDOI RI WKLV \HDU VE&FHRXDIDG LVQK D
&RPPLVVLRQHU LV DSSRLQWHG VKI
SRVLWLRQ LV DEOH WR DFKLHYH U}
ER[ $ UHFHQW VWXG\ E\ *ULIILWK 8
WKH QHHG IRU D ZKROH RI FDWFKPI
LGHQWLILHG VHGLPHQW SROOXWLR
5LYHU ,PSRUWMKHQW®OXG\ LGHQWLILH
VHGLPHQW GHSRVLWHG LQ WKH FRI
VRXUFHG IURP EH\RQG WKH FRDVWI
PLG DQG XSSHU VHFWLRQV RI WKH
.\RJOH DQG 5LPIOPRQ@RXQFLOV VKI
RI WKLV DQG DVN LV WKHUH QRW T
DSSRLQWPHQW RI D 5LFKPRQG 5LYF
$V RQH ODQGKROGHU LQ WKH 8SSH
UHFHQWGIYH ORVW D ORW RI VRLO
*UDHPH *LEV
ODFOHDQ IRUPH URI\OR
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$UWV 1RUWKHUQ 5LYHUVY SUHVHQWYV LWV

ILUVW B3UDFWLFH rqr VHVVLRQ RI WKH %22. ',6&866,21
\HDU DW /LWHUDU\ $OOVRUWYV 7KLV *5283

VHVVLRQ LQYLWHY ZULWHUV RI DOO OHYHOV 7KL VGD\ RI WKH
WR D IUHH WZR KRXU ZRUNVKRS ,W LV DW DP 1H[W RQ
IDFLOLWDWHG E\ DZDUG ZLQQLQJ A\RJOH LV RQ 0D\
DXWKRU DQG MRXUQDOLVW 7LP %DNHU

ZKR ZLOO XQSDFN WKH SURFHVV DQG $'8/7 &2/285,1* |1
WKHUDSHXWLF EHQHILWY RI ZULWLQJ D 6HFRQG DQG IRXUW
PHPRLU : HGQHVGD\ RI HDFI

7KH OHPRLU DV &DWKBWPAN 7tRH»DNHU ZURWH BMKH ERBNpp
7KHUDSHXWLF %HMNLIPRWWEQI WKH 6KDUN
OHPRVBVVLRQ LV ZKHUH SKRWR &RQWULEXWHGsg9 <

7LP XVHV IUHH ZULWLQRHNHKH ¢ VF/sWBoe@RQHR \RX QHHG KHOS :
H[SORUH KRZ WR FRQ\MWEHFMHWHKKIUQLQIWKHWDYEBDUWSKRQH WDE
SHUVRQDO XQLYHUVH §6NVRBDMWH DQ )L QD QWi OOPHW RIS % RRN D

SHUVRQDO VWRULHV UHKWRIQGD i -8\ BwkH RQH RQ RQH VHVVL

ZLGHU DXGLHQFH %XOOHWILGH 68 RHW OLEUDU\

7LP %DNHU KROGV D &IRHKRMPNOZHOO DV VXUILQJ PDJD]LQHV

: ULWLQJ 3K' IURP *ULIDWKXQG WKH ZRUOG [(*2 &/8%
8QLYHUVLW\ ZLWK D UBNUWRUFHE IRFEY oV )RU \HDU ROGV

RQ WKH HIILFDF\ RI ZUFWOAN LWKHED SOHPRLU DWEDW&HE®UHVER\ RI W
WR PDQDJH GLIILFXOW) HPRWDHRRAY §&4MNH ysp PRQWK 1H[W RQH F
JULHI DQG WUDXPD +LYRGBWHWWREADD ,QvwLWESYLO VHVVLRQ

3BDWWLQJ W&RFOKHHINW V| KRX DUH XQDEOH WR DWWHQG UHOHDVH

MRXUQH\ PDQDJLQJ D VR K/ UEFNHW VR DQRW K HHWS AR § RIOVERIDOW K-
FDQFHU GLDJQRVLV IRYHY KIHL WDNW AVIWRH VHVVRRBUDUE RRNEHRBW W
\HDUV +H LV D IRUPHIRKWLWBHOMH MRLQ WKH)PHPHEVVAD B IEW R
7TUDFNV 6XUDQ@EORIH 7z 0O EH QRWLILHG LI D $OWKY &R FRBMNQRIRX

/ILYL@DJID]LQHV DQG Dh WZIROWEBH IDYRXWLWH FDIH D
ZLQQHU RI WKH 6XUILQ& $%& WHRBPOb R KDYH D FRS\ IRU FX
+DOODPIH) & XOWXUE $+LV 7KH ,QNA IUHH WR

GRZQORPR®RQH ZKR
SD\V IRU SULQWWLQJ
FDQ WKHQ FKDUJH
DPRXQW IR W IOLFRLS/
FRPPXQLW\ SULQW
QHZVSDSHU

<2%/( |, %5$5
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+$716 21

(9(5< 6% 85"'$<
DP QRRQ

.<2*/( )$50(56
0$5.(7
BWUDWKHGHQ 6WUH

6$785'$< 0%

DP DP

&:$ 7($52206

.0, 6XSSHU URRPYV

681'%< 0%

DP SP

%21%$/%2 0$5.(76
/IRWV RI VWDOOV DW
OHPRULDO +DOO DQ

r LIRUFR KDV LQFUHDV W GQSDRRHQWIP RXV FDWKHEGYD Q¢ Q
WR LWV IDUPHUV WR KHDQPMKGIPGFW&H ILFWLRQDGQ, 4XDVLPRGR

ZLWK VRDULQJ FRVWVUL GEJ WKRKH BEHXKO V"
SHU OLWUH"

X :KDW JDPEOLQJ JDPH L

602.( %22. /$81&+

s7KH EDWWOHILHORRRBNV BBOLWRIRQDOO\ SOD\HG RIP HJLFA DY ZLW
ZKHUH 1IRUWKHUQ 5LYHIKL MROLBKUYWUDOLDQ EDRDIWWHHERUGM @AW WK
BDWULFN %XJGHQ ZRQWWKIKHF®OLDAW/R B M RQD P

&URVV LV LQ ZKDW FRX@W YO\ rz" 681'$< 0%

t $ IDPRARWODBU 2QH VREKLFK OHWWHU VWDUW\,
ZDYWID /RQ@\ WRZKHUH'RUGV LQ WKH (QJOLVK
*HQHyUPONVKIXW 3HUF\ 6 X0OO0L
+HQU\ *HRUJH &KDXYHOKHE&I*FWRULD &URVV |RW

u+DUU\ &KDXYHO

W KepIHZHVW

ARG 1o

BHODR &R ©

.&% ZDV ERUQ DQG JOHYHG IRAKHPBEQ\ \HDUV LQ ZKLFK
LQ WKH XSSHUDOOMHYHORFHWXK HUQ 5LYHUV WRZ@'$<

v :KDW DQLPDO GLG VWUHWFKHU
EHDURIKQ-6LPSVRQ EHFRPH D

KHUR ZLWK + UHVFXL G &ZRXE % /G :
VROGLHUV DW *DOOLSBR®LSHHNLQJ

48,=$16: (56 §VFQNSs%OXP 3UYDMBIGRZDV

D7 DUEHG WHO & SRWKXP RX\VO [RUP XOAS®
GDQIHRXVP IMMRQVIQFXGLQI URVAXLQ) FDSWWIUHG RUZ RXQGHG P HQ XQGHU
LOMMVKHTDOG P DAKIQHIXQILLH + HZ DVNGBIG RQRQHR WHHKHRE
POMRQVt WD/ RQ : D\ VR7LSSHDU u7CEXTP v' RQNHV 6LP S\RQ
XVHG GRQONH VR SURYLGH I LUWADLG DQG VR FDUY. Z RXQGHS VREEHY VR WHEHDRK
VRWH FRX@ EHHYDFXDMG + HGEG WLYI RUWUHHDQG DKDD Z HW RIWR
XQGHJILLH XQWCKHZ DVNIGBGE\ P DAKLOH JXQILLHW1 RAH' DP HIQ3DUV X
7ZRXS y5HIXP z TKHOWMJ, g &DMQR+ Z KHHKHZ DVWHP DQDIHJ
R WH1 DARQDOYOQNR $ XVADDMD ELDQRK 2 QWHUWHMUQILRP ( XURSHWR
QUM WHS XVADIDQVZ HHVHINRDFCP S QHDU:  LOFKHWMU $IWUDURZ G
QUKWRXWAHBEWDAQ)  DYAIMIK VH.IHDQWAMHG VR JHAWHQCP HVR WH
SDUAALSDQW 6X@YDQ DQVZ HHG 3&RBRIDIBX@YDQ9& WR\ RX \ RX3RP P [H
EDMAG + HKDUEO HYHIP HMWRQHG WH9 & DIWUWDADQG EHFDP HNQRZ Q DV
WH6K\ 9&

/,7(5$5< $//62576

)(67,9%/
\RJOH .0, +DOO 5R]
*DOOHU\ &KHFN WK

DW NUDZ FRP DX

0%$<
%21$/%2 '2*%)(67

( 1B QURP# JPDORP
3

ZZZ 1QG QUFRP
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