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sqgs IORRGV ,W WRRNDWUHPWRIQN KD PHRVFLVVF
W ZDV DOO DERXW WHKRHQEWLEIFHW WEKKH. @W Z RREHHQV WWKKHD WUV IGWH L Q
r sP KLJKHU 2 DQG WKKHDRLYDMRAHWZHHQ &D\DLIPR ® QG rzzx
VFLVVRUV WKDW FXW&ERKB NI EBRDSIMMHFWKBR®/ K\ 6 XOOLYDQ -L
WKH RIILFLDO RSHQLQYyMRIOWMIRQ IXQGLQJ IOWRRQMKH DQG .HYLQ ¢
EULGJHV DW 7DWKDP IWRGRQDO (PHUJHQF\ZHDUQD DMP WEW RSHQLQ
7XHVGHSULO x 7KH WIIHD F\ 'RURWK\ ZKR EURXJKW
EULGJHV FURVVLQJ R¥KH 6KIDWQ/RRY 6WDWHVFILVURHO ®ORQJ
%URRN DQG 6SULQJ &IHHM) DIWHG WR FXW WKH UHG RMREERSIH
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'R \RX NQRZ DERXW D ORFDO ZRPDQ ERUQ EHIRUH
ryygq WKDW FRXOG EH LQFOXGHG LQ D ERRN DERXW
SLRQHHU ZRPHQ"
7KLV LQFOXGHYVY VRPH RI WKH .\RJOH /*$
7KH &DVLQR 'LVWULFW )DPLO\ +LVWRU\ *URXS LV
SODQQLQJ WR SURGXFH D ERRN WKLYV \HDU WLWOHG
SLRQHHU :RPHQ RI WKH BQ8LQR 'LVWULFW
WKH\ QHHG WKH FRPPXQLW\fV KHOS
7KH IDPLO\ KLVWRU\ JURXS LQYLWHV \RX WR
QRPLQDWH D ZRPDQ ZKR PHHWV WKH FULWHULD IRU
LQFOXVLRQ LQ WKLV VSHFLDO SXEOLFDWLRQ
7TKH SLRQHHU ZRPDQ PXVW KDYH EHHQ

%RUQ EHIRUH ryyq
ILYHG ZLWKLQ Wgol/sl

DUHD EHIRUH 1244 't F oM@ pBHB7 7KH FRYHU R

’ I WKH QRPLQD ERRN SURMHFW
SLRQHHU ZRPDQ KDG

GDXJKWHUV +
RQBDXJKWHU
QRPLQDWHG LI \KH

UHHW &DVLQR
PHHWYV WKH Fl)JI&WI-IELIJQ

KHZRPDQW pp1 0 FDVLQRIKJI#IPDLO FRP

KDYH OLYHG %W"%z %R[ vyw &DVLQR 16: suxgq
PDS DUHD IRU DW OHDVW

rv \HDUV VRBSHRD/I WH

127( 6HGFROUMEXMRYY BMHY SKRRV IRUGFOMRQIQ7KH, QN R \WH HA\RUDWG QUFRP # JPDICFRP QN VD
SIRWPWXQEHGE\ \WH16: * RYHQP HQM HIIRQDAD HAD) XQG &RS\ UWJKWS QFROMONQ 7KH QN IQFOIAQI QHZ V ARUHV
SKRRJUDSKV DGYHMWIQ) P DIMIDCDQG DU RUN LV VXENMPR FRS\ W KWDQG P D\ QRWEH XVHG [Q SDIWRUIX@Y. MWRX\VWKH

Z UMWHQ FROVHONR WH SXEQKHU,QB 15 3W/ V8 ( 1QB QUFRP# JPDIOFRP * R\RZZZ 1Q3 QUFRP IRUXS \R CDW QHZ V
IURP 5 IFKP RQG9D®\ DQG. \ RIGI
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Zf(D/‘?)7 7TKH ZRPHQ VKRXOG KDY/

%QQI\_QDWLRQV PD\ EH VXDPISRWWG R
I(ZB%%LEWHUHG LQ SHUVRQ WR WHKH UH

LQIRUPDWLRQ FDOO 5RE\
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P LOCEUGJHVP DNH DQ HDW GUYH

ILRP SDJHr

+HU KXVEDQG &RO 6XOOLYDQ zZDV VKLUH
SUHVLGHQW DQG KH XVHG WKH VFLVVRUV
WR RSHQ WKH 7DWKDP EULGJHV LQ

rzzx &RO GLHG LQ sqry

$QG LW ZOVWBR@IIDWKHU

:LOOLDP 6XOOLYDQ ZKR XVHG WKH

VDPH VFLVVRUV WR FXW WKH ULEERQ IRU
WKH ZRRGHQ EULGJH EXLOW LQ rztt
-DQHOOH IODERBROWHU DQG DORQJ

ZLWK KHU PRWKHU "R/URWK\ DQG &ROY
EURWKHU .HYLQ VKH zZzDV DW WKH

ULEERQ FXWWLQJ RI WKLV QHZ EULGJH
GHVLIQHG WR EH PRUH UHVLOLHQW WR
IORRGLQJ

5LFKPR@GO®H\ PD\RU 5REHUW

OXVWRZ VDLG WKH FRPSDQ\

4XLFNZD\ GLG DQ RXWVWDQGLQJ MRE
6WDWH 03 5LFKLH :LOOLDPVRQ VDLG

WKH EULGJHV ZHUH DQ DPD]LQJ SLHFH

Rl ORFDO LQIUDVWUXFWXUH

OV 6DIILQ VDLG TNMGR®ARQG 9

&RXQFLO SXW IRUZDUG WKH EULGJHV
SURMHFW VRRQ DIWHU WKH IORRGYV
5LFKPR@GOAOH\ &RXQFLO PDQDJHG

WKH FRQVWUXFWLRQ SURMHFW XQGHU WKH
rvg PLOOLRQ 1RUWKHUQ 5LYHUV
5HFRYHU\ DQG 5HVLOLHQFH 3URJUDP

UXQ E\ WKH 16: 5SHFRQVWUXFWLRQ
$XWKRUWM\VY RQH RI tw SURMHFWYV
DFURVV WKH UHJLRQ 6R IDU ss
SURMHFWY KDYH EHHQ FRPSOHWHG
LQFOXGLQJ WKH 'DLU\ )ODW GUDLQDJH
LPSURYHPHQWY DQG WKH 7KHDUOHYV
&DQDO FXOYHUW LQVWDOODWLRQ

OV 6DIILQ VDLG IUHLJKW WRXULVP DQG
WKH ORFDO VXJDU FDQH DQG OLYHVWRFN
LQGXVWULHYV ZHUH VHW WR EHQHILW IURP
WKH EULGJHV XSJUDGH

OU OXVWRZ VDLG WKH EULGJHYVY ZHUH D
YLWDO OLQN EHWZHHQ7&®VHQR PS> 6eWHHHHQHU .HYLQ 6XOOLYDQ
OLG 5LFKPRQG FRPPXQQWZHHKWODOGCH WR FRPPHPRODWH WxHVEGHG
WKBRLILF ORWNRHIEZSNQIWKH ULEERG%XWWOQ@IJRURWK\Y 6XOOLYDQ

IUHLJKW DQG IDPLOLHY PRAMRIHV XVBG LR $HULDO VKRW Rl WKH
7TDWKDP ™ 3KRWRV 6XVDQQD )UH\PDUN H[F]
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7KH PDS VKRZV WZR RSWLRQV IRU D PRUH QRUWKHUQ1b FF/HIVYW WR
VKRZV FXUUHQW 7HUUDFH 6WUHHW DFFHVV IRU FDUV DQG ULJKW

§]S << I"Oo; 8 UHORFDWH FDU DFFHVV IURP WKt

'ULYLQJ RQ $LUIRUFH %HDFK KD VDQWH DRAGFNRPIF/H2 6PHHOH HRW  WR % UR
WKHP DQG LW ZDV D WRSLF XS IRUKEGEVRODW/LRQ DIJDLQ DW

WKH 5LFK PRP@QBE\9&RXQFLO PHHWL/KHRRP SDDUEKYHk VKRZV WKH %URELC
$W WKH '"HFHPEHU PHHWLQJ FRXORDGORRFBERFMHRSWLBQHWRQ WKH (
DVNHG WKH FRXQFLO IRU D UHSRUYWQYERKMG $WH PRV KP ¥H B HKI Q ST
7KH PRVW FRQWHQWLRXV LVVXH7KHWIOH BRNGLERPQ GWAWVREGHQWLIL
UHORFDWLQJ WKH DFFHVV URDG BRvuwws D\WQ $0URRGER VDRIW 1 DKL
%HDFK 2 PRYLQJ LW WR WKH QR UMNWXKHU O GHMRHON| WA FRDVWDO /R

(YDQV +HDG WRZQVKLS LQ %URDGZDWHDUNDWQBQRW 3
/IHWIPOORZ WKH FRPPXQLW\ WR DXG&UHBVYVWKLRQOWURZQ /DQG 7Kl
+D\HV VDLG WZR RSWLRQV IRU DFFHVV WR Wk

37KH PRVW XQGHVLUDEOH DFWLYZ W LRRED FIFWHINRUH\H WodHD ERID FK HQV
KDSSHQV DW GXVN DQG DW QLJKWURXGZ B Wb OLDWHERARIDRODISF H V V'
PRQLWRUHG DW WKLV WLPH ~ YLD 1DWDRQ@DmMV3ZHOO DV &URZQ
OD\RU 5REHUW 0XVWRZ VDLG UHFRWYW KRPEXQLWWLQJI 1DWLYH 7LV
FRQVXOWDWLRQ VKRZHG WKH PDMRIUERX RALOHYHEROW\WRQ $LUIRU
ZDQWHG WR NHHS u:' DFFHVV RQRRH MUIHMWW%ROIWKRQ ZDV WR LQV
37KH\ ZDQW PRUH PDQDJHPHQW ZHWEKLERUMY SDUW RI WKH XSJUDC
UHJXODWLRQV ~ KH VDLG $FWLYLWLHY RQ WKH EHDFK ZHUL
OU OXVWRZ VDLG WKH FRPPXQLW&KRXOEGPEN HBRN HetULRG DQG WK
DERXW DQ\ FKDQJH RI DFFHVV RORIQ WXKHHMNHIF E® KDGEN UDQJIHUYV
DSSURYDO WR XVH WKH ODQG IX® WRMNDPQRRIWKYIRSHQROQPWLHV ZH
DFFHVV SRLQW &KULVWPDV sgsv WR J)HEUXDU\ st
+H VDLG WKHUH ZDV QR SRLQW RV WOHVW KFHH RROPKIHAMV\IRXU ZHUL
XQWLO WKH FRXQFLO NQHZ LW z6VLY ISRV RILEH@ANWLQFOXGLQJ VSH
7KH FRXQFLO KDV ZULWW HDQ MAR CE@G- YD @I REDOURZQ /DQG $00 VS
:LOGOLIH 6HUYLFHYV DVNLQJ IRU 4HNEEDFNRYODINE. R Y B SODV
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$%29( -DQHOOH 6DIILQ 03 DW D FDQH IDUP LQ :DUGHOO ZLWK
XQNZRQ ZRPDQ 16: &DQHJURZHUV $VVRFLDWLRQ
FRQVXOWDQW OLFN 2Y&RQQRU 5LFKPRQG 5LYHU &DQH *URZHUV
$VVRFLDWLRQ FKDLUPDQ *HRII 3\H DQG FDQH IDUPHU *RUGRQ
JRZUH\ ZKHUH D GUDLQ ZDV UHEXLOW RQ KLV IDUP DV SDUW RI D
VPLOOLRQ 1RUWKHUQ 5LYHUV $JULFXOWXUDO 'UDLQDJH 5HVHW

$%29( 7XUWOHV LQ (YDQV 5

3KRWRV %ULDQ )
/()7 7KH EULGJH DW QLJKW
+HDG 3KRWRV G5LFN 3

$%29(7KH QHZ DUPLOODU\ VSKHUH PD\ EH LQ .\RJOH /*$ QHDU 0D
PLQXWH GULYH IURP &DVLQR %HVW WR FKHFN LW RXW DW QLJKW

SKRWRV 6XVDQQD
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BHQG \RXU IXQHUDO QRWLFHVY DQG WULE X\
%E [ ?

‘ IRU LQFOXVLR G IKFHPR QG WKGD®OE ,RQOLQH
— LQG\QU FRP

7+( 0/(( 67 2) &$6,12 ( P DAQG UFRP # JP DOFRP

,Q KRQRXU RI %UHQGD $UPILHOG ZKR ZDV IDPRXV IRU VSUXLNLQJ
VKRXW RXW WR VRPHWKLQJ SRVLWLYH DERXW &DVLQR LQ WKH ,Q

/JHQD % H\QD)L G

6KHYG VD\ &DVLQR LV WKH EHVW SODFH RQ HDUWK
‘HYYH JRW HYHU\WKLQJ WKH VKRSV HYHQWV VSRUWYV
EXVLQHVVHV SOD\JURXQGV D JRRG FRXQFLO WKH
EHDFKHY DUHQYW IDU FORVH WR WKH *ROG &RDVJ DQG
%ULVEDQH 1R EHWWHU SODFH WR EH

$XGUH\ 3LFVFRO®G
$V , UHFDOO WKLV FRPPHQW DERXW %UHQGD \RX
FDUU\ WKH ORYH RI \RXU WRZQ LQ \RXU EDFN SRFNHW

/IRXLVD %DVWR®

7KH ITULHQGOLQHVYVY RI WKH SHRSOH DQG WKH FRXQWU\
DWPRVSKHUH
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/ILVPRUH ERUQ 1HLO &UHLJKWRQ WKH DXWKRM22. ',64866,21

RI VHYHQ ERRNWRBY XRHWD\ *5283

OLIHORQJ DVVRFLDWLRQ ZLWK DQG ORYH IRUGBWRHH \@®RKYH RI UH
SLFKPRO®OGO@H\ DW &DVLQR /LEUDU
+LV PRVW UHFHQW ERRN DP RQ WKH VHF|
0\ %ORRG V &RXQWU\ 7XHVGD\ RI WKH PR
HISORUHV WKH 1H[W JURXS LV RQ -
FRORQLVDWLRQ RI WKH $W (YDQV +HDG /LE
&ODUHD®EAHM DQG DP RQ WKH WKH
SLFKPRQG 7XHVGD\ RI WKH PR
9DOOH\V ZLWK D IRFXV RQ 1H[W RQH LV RQ $S

-LOOLDP DQG ODJGDOHQ
<DEVOWXH IRXQGHUV RI
&RUDNL

W DOVR LQFOXGHV SRHPV R
WKH FHGDU VDZ\HUV WKH JLEUDU\ 'DWHV WR
EXOORFN GULYHUV WKH VKLE EXLOGHUV IKHWRLFRXQFHG
WDOHV RI VDOYDJH DQG WKM@ LPSDFW RI

FRORQLVDWLRQ RQ )LUVW 10WLRQV SHRSPH

5693 WR OLEUDU\ WR DWWHQ

&2/285,1* ;1 *5283
$GXOW &RORXULQJ
RITHUHG DW RXU (Y

W &7 celbddl (BT &£ 7, ¢ UA e
$8675%/,%1 '5(%$0

+HUH VRPH RI WKH FULPWRQAQ FPUYV (;+,%,7,21

5LFKPRQG 3ROLFH 'LVWAR PRYEHDIEWP tt \HDU BQSVERBDWLQJ H(K
ZLWK 0D U B 040 v ZDV DUUHVWHG DQG FKWdhR 7L BKD U\ X C
QXPEHU RI RIIHQFHV 263 0PYFK g&xUDWHG

&DVLQR rs D FDU ZDV UHSRUWHRWWRBPHB@ERYH L\

20 ODUFK tr D rw \HDU RW&E §¥gQv +HDG 2Q ORKAKHFRLELWLRQ
ZDV DUUHVWHG DQG FKDUIHGEVUSWLRQ SODWHV ZHUH VWROHQ
UHODWLRQ WR DOOHJHE R PEBRY LQ /DZUHQBKRABN &DVLQR /LEL
DOWHUFDWLRQV DQG sRPVIFFD 2 pviBkBWYPLG WKH BEBQKBQV
LQ &DVLQR GXULQJ JHEURXHKP G WKRVH VWROHQRXPEUbU\ RQ
2Q JHEUXDU\ ry SROLFR DOGHYPWRERFKHG DQG WKH PDQ

WHHQ UDQ WRZDUG DQRRX KPP PHPHGR L YSRWWHE W NabHP LRD

D ILJKWLQJ VWDQFH DC%QH?Q&J?II%QHLLY&QJ WKH S QRYB-&E (YDQV
D SK\VLFDO powHUFpDWYEE DHHEYYW SROLFH MR WK/ PBEG DV
EHLQJ VHSDUDWHG E\ ARWBHBSHRYWHVVLRQ REWILR NQEOKGLQJ «
7KH WHHQDJHU zDV UHBRBVGGHY TXDOLILHG JBBPDKHR PG R®W DL R
FRQGLWLRQDO EDLO WR S¥MBUTEQRLAQWLA §A9DUNHU 6WUHH:

WKH &KMOGRIXOW RO $sbii £RY UHIXVHG EDLO DQG ZDV LQ
*UDIWRQ /RFDO &RXUW RQ $SULO x
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4XLIPDVWHU -RKQ -DPHV ODORQH\ @D Y LIW K ON IQLIVBOE. EDHDBW H U
SP SP

GLUHFWHG E\ ZKLFK DRPR¥RUIGRRUEPBRE3257
r,Q ZKDW FLW\ LV WKH WIRUGHWYHRUQ $XVWUDOLDIBBHG rs”
*HWKVHPDQH HZKHGBHDXHGLFK 15/ WHDP KDV IOFKAPEHE2LYWHURUV /LIH
EHIRUH KH ZDV WDNHQ DQRDR FRRWWRG\" 9LODJH &XUUDMR
s (DVWHU ,VODQG LV LQyZKDMK .RIPISYEA FRPSD%W%V YDQV +HI
t 2Q 6XQGD\ $SULO v GREBRIWVXIRIHOW WR PD B ¥
IRUZDUG RU EDFN WR P B UKDWK$XMQIGHROQLPDO VWDUWLQJ ZLWK
GD\OLJKW VDYLQJ WLPHA LV EHLQJ SURPRWHG(WR<EB B EHWWHU
U:KLFK 16: FLW\ KRVWV MPEEODMP[WKDQ WKH EXQ®R*  SP

KRXU FDU UDFH RYHU (D¥OWRHUWQLQJ KDV ZPDWRIN HIYBL 3,&./(%S$//

v :KLFK 16: FLW\ KRVWVLRQKHEXIRWWO ZKLFK %YULWPBYK Y QIBRRU 6STF
(DVWHU 6KRZ" VRQJZULWHU" 6WDGLXP &ROOH\ 3
W7KH sqqu7KBFP/VLRQ RI WKH

&KURZWW FR SURGXFHG D@QVZHUV EHORZ QR SHHQL)gJ,&K

48(67,216

(9(5
SP SP
3$1&%. (6)253%5. ,1621% (9$16 +($' $50(56
6DMUED $SUOr IRU: RUB 0$5.(7
3ONQRQWV' D Z W SDOFDNHVDV 6XUlI &OXE FDUSDUN

9HSHWRQ2 DNILRP yLP |@Z HGE\

DJWRXS Z DINIURP 9 HSHWVRWH6EXU ,
&XEDW t qDP  HDW SDFH DD (9(5< 6%85"$<

ZHPRP H DP DP

$ SHAHOMHR SDOFONHVDBVZ L@EH  &$6,12 /,216
CRODMG\R3DINQRQV16: KHSIQ) )$50(56 0$5.(7
XSSRUSHRS®IQYIQJ Z W 3SDINQWRQY &UDZIRUG 6TXDUH 3

DQG WDMQI 7 DHHWILQ RXU 6RXWK &DVLQR
FRP P XQW
&RP HNRLQ XV RUSDQFONHY DQG DZ DIN
48 = r -HXVDBP s 3CALLF2 AHDQt 7KH JREDANRQHKRXU &217$&7
$1(’3. (56 u YDWXUMAY 6\ GQH w0 HOY LEVRQ x BRXW 6\ GQH
' y SNXEWD z U@\ r q &DABWYHQV+ DQG GHSIWEHQ) D ( IO QURP# JP DIGFRP
VRQIZ UMW WWLVVRQI Z DVQRAZ UMWQE\ KIP EXVE\ ( GDQRU 3
) DIMRQLQr zt r ZZZ QG QUFRP
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