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$%29( 7KH QHZ VXVSHQVLRQ EULGJH DFURVYV WKH 5LFKPRQG 5LYH!
LV RSHQ 3KRWR S5LFKPRQG60D QIOH WEHDRQFLO

EHKLQG WKH EULGJH )RUJH WHDP %UHQGDQ 1XSLHU $GULDQ
5LFKDUGVRQ DQG 5REHUW $QWRQLRYV ZLWK FRXQFLO VWDII OLD 'H
DQG %HQ =HOOHU 3KRWR 6XVDQQD )UH\PDUN

S S << 'Oo: 8 7KH EULGJH FRVW t VPLOOLRQ
WR EXLOG DQG LV IRU XVH E\

&DVLQR KDV D VXVSHGWIGRHY WULGOW DQG F\FOLVWV $QG

+ DQ® IDWHEHD X W\ \HV LW ZREEOHV ZKHOLRYWKBEN/KH TXLFNQ
7KH rwqg PHWUH ORQJ BBURW ZDWF® GD\ RI EHFDXVH WKH EULGJH
RYHU WKH 5LFKPRQG FHOHHEURWLRQ IRDWBHIRPRPOMEPYWHG LRQAID LWC
IHDW Rl HQJLQHHULQXRRGQHFLO DW WKH RIILYUXG \REGE BR) & DV LRHRQ
SRVVLEOH E\ WKH )RURB WKHDP sx =HOOHU VDLG WHQ \HEC
7KH VSDQ EHWZHHQ WHKHHVEDRGJIJH SURMHFWZPYVWEKQ B YW FRXQFLC
WRZHUV RQ RSSRVLWHXATFQNOY RIZWKN VWD UWHRYY WKH S5LFKPRQ
ULYHU LV vv PHWUHV DRWREWULWBVW \HDU IWPUNAPREY pVSRUWLQ
KLIJKHVW SRLQW WKHGHODBJHR G HEMNWLYHDVRERBYE #KHR B IR WK
rzPHWUHY DERYH WKHRUIDYWXGEHOIREW VHHPHG WR ERQWLQXHG RC

16, ( 7+( 1(: 6+%$& $7(9%16 +($' 3
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JHGHUDO 03 .HYLQ +RJDQ ZDV DW WKH
RSHQLQJ +H FDOOHG WKH EULGJH =
37KH *ROGHQ *DWH RI WKH 1RUWKHUQ
5LYHUV ~ UHIHUULQJ WR WKH IDPRXV
EULGJH LQ 6DQ )UDQFLVFR

OD\RU 5REHUW OXVWRZ VSRNH WR
PRUH WKDQ rvg SHRSOH JDWKHUHG IRU
WKH RSHQLQJ DERXW WKH KLVWRU\ RI WKH
EULGJH FRQQHFWLRQ

,Q ryyu &DUULQJWRQ 3DUN RSHQHG

,Q rzvu DIWHU 4XHHQ (OL]DEHWK

YLVLWHG &DVLQR WKH SDUN ZDV /KH IRRWEULGJH EHORZ V
UHQDPHG 4XHHQ (OL]DEHWK 3DUN EULGJH ZDV EXLOW
7KH %XQ\D WUHHV LQ WKH SDUN ZHUH BKRWR &DVLQR +LVWR

SODQWHG E\ WKH 4XHHQ

7KH IRRWEULGJH ZDV E/XIDOMR QOOryyuY HU IOR AN QARIVFIKUKCRAH5HFRY |
3)RU rty \HDUV WKH IRRWHTXHQW K\DVYHHQ WKEDIRRQWEDLGIWKH EUL
VHUYHG XV ~ 0U OXVWR¥DPDUEG DQG RIWHQ RIRKW LVW DM NWUID\F \B Ul
OU OXVWRZ VDLG ZKHQLRSIMDWDEOH LQ SDVWSGIDYYHG IRU WKH EU
NLG KH ZRXOG MXPS RKHHUQWMEKW WLPH WKH IRRRE®G EHM ZRUNLQJ |
PLVVLQJ SODQNYV GDPDJHG LQ IORRGV EWHALO/OWQARPW EMKH EU
7KH VXVSHQVLRQ EULGUHSRBDY HGI HQR Z W K D WI XMKGHGXX S E BV LRIOH 'L
EXLOW WR ZLWKVWDQ & &ID&/1H) RYVFRRBO®HWHS5HFRYHU\ )XQGLQJ $U

127( 6HGFROUMEXMRYY BMHY SKRRV IRUGFOMRQIQ7KH, QN R \WH HA\RUDWG QUFRP # JPDICFRP QN VD
SIRWPWXQEHGE\ \WH16: * RYHQP HQM HIIRQDAD HAD) XQG &RS\ UWJKWS QFROMONQ 7KH QN IQFOIAQI QHZ V ARUHV
SKRRJUDSKV DGYHMWIQ) P DIMIDCDQG DU RUN LV VXENMPR FRS\ W KWDQG P D\ QRWEH XVHG [Q SDIWRUIX@Y. MWRX\VWKH

Z UMWHQ FROVHONR WH SXEQKHU,QB 15 3W/ V8 ( 1QB QUFRP# JPDIOFRP * R\RZZZ 1Q3 QUFRP IRUXS \R CDW QHZ V
IURP 5 IFKP RQG9D®\ DQG. \ RIGI
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7KH PXIILQV DUH PDGH LQ (YDQV +HDG WKH
VRXUGRXJK EUHDG LV IURP /LVPRUH WKH

FRIIHH IURP OHOERXUQH DQG WKH PHDW LV

IURP WKH ORFDO EXWFKHU + 7KH 6KDFN
RIILFLDOO\ RSHQV DW WKH EHDFK NLRVN LQ (YDQV
+HDG RQ -XO\ r

7KH 6KDFN *URXS HARXCR B RIGHUWH

KDV D FDIH LQ 3RUW ODFTXDULH FDOOHG /LWWOH
6KDFN DQG KDV OHDVHG WKH (YDQV +HDG

NLRVN IURP 5HIOHFWLRQV

7KH 6KDFN LV VHUYLQJ RQO\ FRIIHH DQG

PXIILQV XQWLO LWV IXO0 PHQX LV ODXQFKHG RQ

- HGQHV GO\ r

7KHUH DUH PHDW SDFNV IURP OHWFDOIV WKDW
FDPSHUV FDQ EX\ ZKLFK LV KDQG\ RQ WKH
ZHHNHQG ZKHQ WKH EXWFKHU LV FORVHG

BWLOO WR FRPH LV D SDQWU\ ZKHUH 5HIOHFWLRQV
JXHVWV DQG ORFDOV FDQ EX\ VDXFHV DQG
VWDSOHV VXFK DV EUHDG DQG YHJHWDEOHYV
5HIOHFWLRQV (YDQV +HM® SDUN PDQDJHU -
6FRWW VDLG WKH NLRVN LV ORYHG E\ ORFDOV DQG
IDPLOLHYV

32XU JXHVWV DUH DOZD\V DSSUHFLDWLYH RI LWV
SUHVHQFH IRU VQDFNV DQG PHDOV DQG RI

FRXUVH PRUQLQJ FRIIHHV ZKLOH HQMR\LQJ WKH

VSHFWDFXODU YLHZV ~ 0V 6FRWW VDLG

7KH 6KDFN ZLOO EH RSHQ ¥BR+¥&pH/RRRBIHU $QGUHZ &DUWHU DV
GD\V D ZHHN $%20( -DYL 5DPLUH] VHUYHV PXIILQV DV

(QMR\ WKH YLHZ DQG YLVLW({&kH SkYENW 7KH 6KDFN LQ (YDQV +HD
3KRWRV 6XVDQQD
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S§|S << I"Oo; B 3:KHQ ZH UHGXFH IORRG ULVN EX!

LQVXUDQFH EHFRPHV DIIRUGDEOH
$ UHSRUW IRXU \HDUV LQ WKH PBXRAY HDIWREHHD\ DQG EXLOG WKH
UHOHDVHG E2 WKWREI0.QJ KRZ IPRRWGIJDWLRQ LV WKH IRXQGDWLRC
PLWLJDWLRQ FRXOG PDNH RXU FRPPPOQAUIWN\HMWVEDXHOW RQ ~ 0U +RJ
DIWHU WKH sgqss GLVDVWHU 'KDW UHVLGHQWY QHHG WR NQRZ
JHGHUDO 03 .HYLQ +RJDQ VDLG WHKB VDRWHWK BIUGOSEMHAR/QH DQG Z L«
5HVLOLHQFH ,QLWLDWLYH UHSR D\ PTRGHDH/OV ROY &/ MRKHP ¥ X F K
DV GU\ KROGLQJ SRQGYV DQG RSH®HQUHSR Uo\R XMNGIDWHG WKDW WKH

&UHHN WR WKH RFHDQ EH UHGXFHG DFURVV WKH 5LFKPR
37TKH &2, %9 HSRUW VD\V WKH sgss FARRKGVIRXIDWVEHIJLFDOO\ ORFDWHG
KDYH EHHQ RYHU sP ORZHU IORRG PLWLJDW
ZLWK WKHVH PLWLIJDWLRQ PHDVXUHV WHV!
VROXWLRQV LQ SODFH WKLV VWOUGKK H L
7KH sgrx IORRG ZRXOG KDYH LQYHVWLIJDWLR
EHHQ r uP ORZHU ,Q WKDW SXWWLQJ
/ILVPRUH WKDW PHDQV WKH WZR DGGLWLRQ
OHYHH ZRXOG QRW KDYH GHWHQWLRQV R
RYHUWRSSHG "~ 0OU +RJDQ VDLG &UHHN RQ WKH

7KH )HGHUDO *RYHUQPHQW &DVLQRJOH VLG
KDV DOUHDG\ VSHQW rr u DQG 7XQWDEOH

PLOOLRQ RQ WKH XSV%E\% PRI /L
9( :RRGEXUQ GXLUQJ WKH sqgss_10
6WDWH DQG )HGH$0 ( Q Q 95D\ QWLDC

JRYHUQPHQWYV KD gﬁz&RQWULEXWHG IXUWKHU UHGXF
RPPLWWHG D IXUWKHU t PLOOLRQRRG DHMBUNERPURNYV WKH 5LFK
VWXG\ RQ WX HLQHIRUW I JHGHUDO OLQLVWHU IRU (PHUJHQF
OU +RJDQ KDV SXVKHG IRU IORRGFPANMLYI VWLRBRQVKH UHOHDVH RI W
PHDVXUHV VLQFH WKH sqss IORRGARLHQWLILF EDVLV IRU XQGHUVWI
3, WIQRW LI ZH KDYH DQRWKWHU |CPRRAXD WHRQRRHOWKIUHY FRXOG PI
ZKHQ 7KH2&BDY SURYLGHG D VR @GXWHR® QWY NDHOHSS ZLO O KHOS JRYH
XV VDIH 7KH 6WDWH DQG )HGHUD®Y HRNHRHIPW GWM ¥ LRYORW V

DFW RQ WKLV ~ OLQLVWHU IRU 5HFRYHU\ -DQHOOF
7KH tPLOOLRQ ZLOO EH XVHG WRIDWKH VOH /RKEWVHFK QUKD LW JL Y
HQYLURQPHQWDO HFRQRPLF DQIRSRFEBPD\DH LEL UKWEZ\RWHFKQL
SRWHQWLDO LQWHU Y HIMWOMRQ QY HFDRK ERQIERZHUHG DFURVY DOO IR)
%DOOLQD DQG /LVPRUH FRXQFL®MWEBADYOL @ WHKIN BHFWMRRQG 5LYHU F
VWXG\ ZKLFK ZLOO IHHG LQWR WRKHIRUWKNWQ GOQYMHEB\ WR JR EX
'LVDVWHU $GDSWDWLRQ 30DQ OHRUEDW&H, IBRRN IRUZDUG WR ZRL
SHFRQVWUXFWLRQ $XWKRULW\ $XVWUDOLDQ *RYHUQPHQW WKH I
7KH 1DWLRQDO (PHUJHQF\ 0DQD FRPHPIWLWHR¥\WKHVH VFRSLQJ ZF
DQG &b ,5L00 KROG FRPPXQLW\ GIM 6DU QL § HADLLAR Q V

LQ -XO\ WR GLVFXVV WKH ILQGLQJV
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/()7 3KRWRJUDSKHU -LPP\ C
DYDLODEOH IRU ILOP DQG S
SURMHFWY *R WR MLPP\PD(

3KRWR 6XVDQQD )
% (/2: 7KH rzru 09 % HDUGPF

EHHQ OLVWHG RQ WKH VWD
3KRWR &RQW!

$%29( 7KH VXVSHQVLRQ EULGJH $%29( &DVLQR ,QGRRU
DFURVV 5LFKPRQG 5LYHU LV RSHOQ 6WDGLXP QHZ )DFHERF
5,+7 '"UXPPHUV GUXP WKHLU DLPLQJ IRU rqq®/ONNM
ZD\ DFURVV WKH EULGJH DW WKH WKHLU SDJH

RSHQLQJ

/()7 :RRGEXUQ %ULJDGH ZHUH FDOO
ILUH E\ WKH ULYHU DW ySP RQ -XQH
DVVLVWHG E\ OHHUVFKDEXR2XOH %U
5,*+7 &DVLQR %UHQOMWGWR D FDU ILUL
5RDG (OODQJRZDXWNAHKHADW DOLJIJKW D
GULYHU ZDV VDIHO\(RXW RIRZRE BRL
J)LUH %UDIDD/GERHDWWHQGHG 3KRWRYV
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‘ IRU LQFOXVLR G IKFKPHR QG WKODOIG ,ROOLQH
— LQG\QU FRP

% F [ 7 6HQG \RXU IXQHUDO QRWLFHYV DQG WULEX)
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) HHOQJ ECXH' 7KH QMBI ECXH N
P RVRUELNH VKDWWDUN D FRQYR REEEE
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BHFRQG 7XHVGD\ RI

PRQWK DW DP D

&DVLQR /LEUDU\ 1t

RQ -XO\

$W (YDQV +HDG /LE
DP RQ -XO\

&$6,12 029,( &/8%

“RLQ WKH FOXE DQ
PRYLH RQ WKH ILUV
WKH PRQWK DW DF
RQH RQ -XO\ /LJK
UHIUHVKPHQWY DYI
3KRQH WKH OLEUDL

&DMOR KDVIW [ LUDMEOHP RRLEINHRXWLCHS Q7 YFDIHRZ QHGE\ 5 HHH
0 FBZ H DQG7IP 6DZ\ HJ WRQAQI QH WRWHELNH Z IW SLRMRNSURMGHOW
+ HNO F* HHRU EDANWIRZ VHFRQGILRP WHBIW 3KRR 6X\VDQQD) LH P DN

$ VPDOO EOXH PRWRUELWHWDRERXW KXQ@GSLQJ HOERK BFOKKHU ~
RXW WKH IURQW RI D FDKH E4D %HD ORWWRUETCAOH BRRMHEW QH RQ RQ
6WUHHW &DVLQR KDV EWHQ WHW VELGHBPN LQ SO HVVLRQ IRU PLQ
ORW RI DWWHQWLRQ 7KH ILUVW EOXH PRWRUPBQONMHOAHIDVMUBW RZ WR
7KH %OXH ORWRUF\FOH&RUIR/MIHF®& WKH VHFRQG ®OMVSWRODWREIOHW |
SUHVLGHQW +HFN OF*UHKRUHVDHENLWYYHV 7 KHvPORLQVEX AFH J 8RR R |
D FRQYHUVDWLRQ VWDDWB®XH PRWRUELNH LQ NUNVLNWRWMK OLE
5Q7TV &DIH RZQHUV 7LPKADIHHOIMUIH tt ELNHVY RQ GLVSOD\ LQ

DQG 5HQHH OF6ZHHQ\ UKHHKHV®O BR® DQG 16: Dﬂ@@}@&DVLQR /LE U
WR WKH PRWRUELNH FBSRRXQMWH SWWRIHWW\ +HRKN VDLG DQG (YDC
D EOXH PRWRUELNH WKHKW EDXEG PRWRUELNH LYHD @D WMRDODVYWREW
SHUPDQHQWO\ RXWVLGWDWDOHH GDDERXW VXLFLGH DQG PHQWDO
"3HRSOH QHHG WR WDNMHDGOGWK VDLG *HW WE®N\ DW =+

&DVLQR DQG (YDQV
OLEUBXRKH®O ILQG |
&DIH 3HSH LQ WKH

&RPPHUFLDO +RWH
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BWDGLXP &ROOH\ 3
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(9$16 +($' $50(56
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6XUI &OXE FDUSDUN

(9(5< 6% 85"'$<
DP DP

-XVW DVN WKH EXWOHU ZKDW WKH DQVZHUV p &8 Swig W%ﬁ64XL]PDv

ODOR@HRMYHVWLRQV )$50(56 0$5.(7
&UDZIRUG 6TXDUH =

48(67,216 v&DVLQR KDV D VLVWHWREKWK &DVLQR

r7KH :LOGZIQHD KLW IRUWDMHPHQW ZLWK &DVVLQR :KDW

$XVWUDOLDQ VLQJHU DRRX QWKH\QLXDMV LQ" 6$785-$< _8¢

FRYHUHG E\ %XGG\ +ROWO\ VRBHWKURD KBRRV  ppo

DQRWKHU FRYHU RI LWZXmDV KON & DL.SS WEHG "

PRYBHHWRRDOKR ZDV WKKDW LV WKH WUDGLW%&&EJ%‘S@D@?#H W R

$XVVLH ZKR SHUIRUPH® EMR P QBEYRRIRDU N HQ (OL]DEHWK 3

ZURWH LW" y ,Q ZKDW FODVVLF ERDYREVIORH "HW ILW P

s HUU\ %XWABBOHRSOD\RGJKW \RX ODQG RQ 20GU.IHHQNG¥$RDG"

ZKDW VSRUW SURIHVVILREXDOWOLVYL ® WKHIDQWLQH"

rzyqVv" rqg :KDW DVSHFWYV RI WK glgfRWX UPHO

t :KLFK $XVWUDOLDQ VZRUBG IGRVWKH WKUHH s§ Q\g{[\_; RQ WKH

UHFHQWO\ DQQRXQFH GO KUV HJGINWL YoHHRH QOR J R v%

IURP WRXULQJ" $PRQJ KLV KLWV ZHUH 9316 +($' 581 &/8%
20G 6LG 2QH b RHEPWHWH YV OHHW DW. YWKUHV L G H
u,V VRSKRSKRELD WKH IHDU Rl $QVZHUV EHORZRVN DKNDG6KDFN L
VOHHSLQJ RU WKH IHDU RI OHDUQLQJ" (YDQV +HDG
ZBHaVvf 92) Hr ,Z HA,B$ 65785 $< -8£
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aOBeOax BeallDa B 4| DQG OXQFK 5HJLVV
FDOOLQJ
48 = F-RKQQ 2 . HHHDQGKWQENQDP HZ DV7KH: @52 CH
' = S 5XJE\ GDIXH t ' DU QVADWZ DWW u ) HOUR GDLOLQ)

$16: (56 y wWQ-DU5RP HIQ, WO W% UKIQHG DOGLVEH ROG &217$&7
UHRYH) RUKDVEHHQ BWIRILRP DO KLIKHJIRRG XVHDQG
KDVJRQHLQR WHWMZ SRAWX $ SSBIVOXFH y 0 RQRSRD ( QGO QUFRP# JPDIOFRP
2 $ R P DWMGVIXDUH WIJHGVOLOQ) YHAHDY ¢ / DQG Z DMU 3
DOGDW 777 1QG QUFRP
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