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/IHRQH 6WLEEDUG DQG &\QWKLD
OF.HRXJK DUH EXV\ DW 1HZ ,wWDO\
OXVHXP PDNLQJ IDNH OHPRQV IRU

WKH IDNH OHPRQ WUHH

7TKHQ WKH\ FXW ORQJ VWLFEN\ VWULSV RI
SDSHU WR PDNH IDNH VXJDU FDQH

7KH WZR ZRPHQ ODXJK * ZKR

ZRXOG KDYH WIGREBKW WKH\{

PDNLQJ SURSV IRU PLJUDQW VWRULHYV
IHDWXUHG LQ WKH XSJUDGHG SDYLOLRQ
DW 1HZ ,WDO\

7TKHLU SUL]J]H SURS ZDV WKH VDODPL
PDGH RXW RI IRDP IRU WKH EXWFKHU
GLVSOD\

6RPHRQH WKRXJKW WKH\ ZHUH UHDO

DQG ZDQWHG WR EX\ R@HO(HRRWROXQWHHUY DW 1HZ ,WDO\ DUH /
VDLG OHOLQR /HRQLH /DQH DQG &\QWKLD OF.HRXJ

&\QWKLD OLYHV DW %WRPGPDWHWRRW®GRI IRDP 3KRWR 6XVDQQD )
KHU JUDQGIDWKHU ZDV D GRFWRU
37KLV LQYROY HM WRl @b H [P G Y R OK QWIRMQHUR'OTBL N X L W F DV HAK K D V

D UHDO SOHDVXUH WRPBR EWRWHKLKR UBNE WKWDODLON IRKQIUDQWYV E
/HRQLH /DQH LV oHDGLEH WRHVHRP By SOD WKW WRHVEHZU MRXU
RI WKH ,WDOODRG 6KE8OKTWPLRQ FDPH IURP BXYYWUB[SIRD

H[SHULHQFH LQ JUDSKF BYHWMERIERISRWEDQR 9.V D sqWK &HQW
GHVLIQHG LQWHUSUHWIWERULPLRGH EN GLYDRKECLMWQWIRSUHVHQWYV
ZKHO VKH zDV ZRUNLEPBHRYHV THDWXULQJ FRAMRCG RARW DIV DLG
BRXWKHUO &URVYV 80 LARG PYHHFWYV RI , WD OOV @DIW RERAKRD WK H
6KH OLYHV DW &O0XQHVXYORHVY YD PHEVFWRWADHP POURRRP XQLWLH'
1HZ ,WDO\ WR ZRUN ROPWRHXHPAH FGLO OD QG VRKW REDRZ B R XQ W
3, 1YH JURZQ XS zLwK NWWHEKBRV A WkH PXVUEHZ DWEDDPBIWXUHG R
1RUWKHUQ 5LYHUV ~ /ARG FHQWPESLHFH LV D FDURRRRWIRQXHG R
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IDVW 2EWREHU sqsv DQ XQXVXDO
ORRNLQJ PDFURSRG ZDV IRXQG
FROG DQG ZHW RQ WKH SDWLR DW D
KRPH LQ &DVLQR

7KH KRPHRZQHU WRRN WKH

DQLPDO WKH 1RUWKHUQ 5LYHUV
'LOGOLIH +RVSLWDO LQ :ROORQJEDU
7KH ZDOODE\ KDG D ORQJ WDLO
ODUJH KLQG IHHW DQG IRRW SDG
SULQWY WKDW YHWHULQDU\ VWDII ZHUH
QRW IDPLORDUFDIRVIK

HIDPLQDWLRQ VWDII LGHQWLILHG &DULQJ IRU 3ULQFHVV DW
KHU DV D %UXVK WDLOHG 5RYHUV :LOGOLIH +RVSLW
5RFN ZDO®DEN VHQW SKRWRYV ZDV UHOHDVHG

WR H[SHUWYVY DQG WKH LGHQWLW\ RI 3KRWRV &RQW

WKH DQLPDO ZDV ODWHU FRQILUPHG

WKURXJK '1$ HIWUDFWRE RIRPKH KRVSLWDG@DPW WMUHROQH HRHGXIK V
WLVVXH VDPSOH E\ WRBRBXRSROBDLO/HUV WRRHK KHIVOKWBDHWHG E\ D
OXVHXP 7KH ZDOODEWYHUQLJKW EHIRUH E®WN QKB IWKIRPH EFBEHNZDV
DIIHFWLRQDWHO\ QDPMB WHKHQKRVYLWDO HDAKOEBDVHRWKH ZHLJKH
ZHLIJKHG MXVW urxJ RRQDBRPQVWHBDWPHQWI1$ DQDO\VLV VKRZHG
6KH ZDV GHK\GUDWHGQ URWPBRWKRQOPILEULQFHYVVZDNQHWLFDOO\ UHC
XQGHUZHLJKW DQG KDIGIIGKWMHORISH®HYHU MDAMHGG D5 ERW WD®IO D E
SQHXPRQLD 6KH ZDV GIOVDHB Y RIPHG D SRXEKHIQEG RQIHPYHQ 4XHHQ\
LQWUDYHQRXV IOXLGY RDRONHGHEPREN HG 2Q -XQH y 3ULQFHVYV 2
GDLO\ ,9 DQWLELRWLRWYFH VWURQJ HQRXJKL@WRQHHWY 4DQJH 1DW

127( 6HGFROUMEXMRYY BMHY SKRRV IRUGFOMRQIQ7KH, QN R \WH HA\RUDWG QUFRP # JPDICFRP QN VD
SIRWPWXQEHGE\ \WH16: * RYHQP HQM HIIRQDAD HAD) XQG &RS\ UWJKWS QFROMONQ 7KH QN IQFOIAQI QHZ V ARUHV
SKRRJUDSKV DGYHMWIQ) P DIMIDCDQG DU RUN LV VXENMPR FRS\ W KWDQG P D\ QRWEH XVHG [Q SDIWRUIX@Y. MWRX\VWKH

Z UMWQ FROVHOAR \WH SXEQKHU,QB 15 3W/\8 ( 1B QUFRP # JP DICFRP * R\WRZZZ IQ3 QUFRP IRUXS \R DM QZV
IRP 5 IFKP RQG9DMA DQG. \ RIG
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SIS << I"Oo; 8 6KH KDV D %DK +XPEXJ FKDLU Q
6XH &UDPS SLFWXUHG DERYH ORRWVSEHRBIOIWPRY KDYH EHHQ GUI
'KLFK LV MXVW DV ZHOO EHFDXVHQWRMH WRYW $ B URGEWEHYWPDV 7
&KULVWPDV (PSRULXP LQ &DVLQREHFDXVH WKLV LV D SODFH \RX
7KLV LV PXFK PRUH WKDQ D VKRSRRUNVR AP YHKRRMVH. DOO\ LI \RX OL
IXOO RI &KULVWPDV SURGXFWV * &MULVWRPHKUWUWBRBY FRPH DQG
IDQWDV\ ODQG $QG 6XH LV LQ KHEUUHB WRHHQW VDIJH ZRRRGODQG W
7KH &KULVWPDV (PSRULXP ZDV SUJORRYXY®W IREBMNIDCGLYSOD\ RI
LQ /LVPRUH EXW 6XH QHHGHG PRWH & SPFE VRHUKHGHFY 7KH WUH
PRYHG WKH EXVLQHVV WR &DVLQR L OXR KWK EPHQ &RULVWPDV = D
EXVLQHVV IRU tqg \HDUV UXQQLQJ $RRYOWWVWRRIWNKKREL G 8SVWI
DQG PRUH 6KH VWLOO KDV EXVLQWYNHY LQ blO/FP RRBRORXUV + ZKLW
7KH &KULVWPDV (PSRULXP EHJLQW pMWYOERXKYHWIDRIG KXJH WUHHV L
IURP -XO\ ULJKW WKURXJK XQWHLOF&KBLYYWPOWVH' RV VHWWLQJ XS D
VDLG 3, ORYH LW LW PDNHV SHREQHWDH SEORVHU WR &KULVWPDV
7KHUH ZHUH SOHQW\ RI VPLOHV DQEpR¥WRRUVFKHRES ORRNWHUHVW
DV SHRSOH FDPH WKURXJK WKH GRRMI R IZWKNVIKRBQWEIEH SODQV \
VKHG RQ 1HYLOOH %LHQNH OHPRURROFYWMWHP &0V LEQ RVKIH H\Y GVR H -
RXW QHDU WKH 6(6 HPSRULXP 7KXUVGD\+6XQGD\ DW
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IURP SDJH r

(YHU\ ZHHN /HRQLH DQG KHU VPDOO JURXS R
YROXQWHHUV VSHQG DOO GD\ JHWWLQJ WKH SDYLOLRQ UHDG\
IRU SXEOLF YLHZLQJ 7KH\ VWDUW DW x tqDP DQG
WKH\fYH GRQH D\ORWLE®W RUKH WHRT G R

&UHDWH 16: IXQGHG WKH XSJUDGH ZLWK svq qqq
DIWHU WKH sgss IORRGYV

3% HFDXVH LW ZDV SRVW IORRG ZH FRXOGQTW JHW D
EXLOGHU @* /HRQLH VDLG

7KH XSJUDGH GLGQIW VWDUW XQWLO sqsu 7KH SUHVHQW
1HZ ,WDO\ OXVHXP FRYHUV WKH ryyqV WR rzvqV

7KH SDYLOLRQ LV IURP rzyy RQZDUGV ,W IHDWXUHV

FDIH RZQHUV IURP /LVPRUH DQG IDUPHUV DQG
IDPLOLHIR/'QLH WKDQNV WKH UHJXODU YROXQWHHUYV
&\QWKLD OF.HRXJK /HRQH 6WLEEDUG OLFNH

OHOLQRKQ %DUQHNUULYDWRQ 1DQF\

*DYD 'RW 5DQBR® ®ICHY

7KHUH LV QR FRPSOHWLRQ GDWH \HW

$%29( OLFNH

OHOLQR /HRQLH /DQH
JHRQH BWLEEDUG
&\QWKLD OF.HRXJK

$%29(

5,*+7 $Q
DFFRUGLDQ
SOD\HU LQ WKH
JURXQGYV

SKRWRYV 6XVDQQD
YJUH\PDUN
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$%29( SUWLVW -DPHV &X(

LV SDUW RI WKH 1%$,'2& H

&DVVLQR $UW *DOOHU\

%(/2: 1%$,'2& FHOHEUDWL
$%29( 7KLV VQDSSHU ZDV FDXJKW RIIVKR&EBIVRDYR(YDKRWHRAWD G D G
LW ZHLJKHV y urvNJ 3KRWR &RQWULEXWHG

$%29( %LIJIJHVW ORUQLQJ
7THD DW 7K\PH LQ (YDQV +HDG
UDLVHG sxvy IRU FDQFHU UHVHDUEFK

/()7 1HZ SDUNLQJ OLQHV ZHUH ST
URDG RXWVLGH $0OGL DQG 1RUWK
&DVLQR 7KH OLQHV ZHUH SDLQW!
VNLQQ\ FDUV ,Q UHFHQW GD\V Wk
SDLQWHG RYHU DQG QRZ WKHUH I
WKLV VSDFH WR VHH LI ODUJHU FI
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‘ IRU LQFOXVLR G IKFKPHR QG WKODOIG ,ROOLQH
— LQG\QU FRP

% F [ 7 6HQG \RXU IXQHUDO QRWLFHYV DQG WULEX)
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/RQ\ Z UMAV KLV 57 74(
Z D\ W(LRXJ K | AB$5<
VKH SHUQY Rl HYLO

%22. ',6&866,21

*5283
6HFRQG 7XHVGD\ RI
PRQWK DW DP D

&DVLQR /LEUDU\ 1t

RQ $XJIXVW

$W (YDQV +HDG /LE
DP RQ -XO\

&$6,12 029,( &/8%

-RLQ WKH FOXE DQC(
PRYLH RQ WKH ILUV
WKH PRQWK DW DI
RQH RQ $XJIXVW /

7RQ\ +HQQHVV\ KDV GROMKHWWRDL®EQH zDV KREBUEBHYKPHIEOMN #p YL
WKH &DVLQR ZULWHU KWKHSXEDHGRH&ZDV LOWHEFRDHWHKHLPHFUDL
KLV VHFRQG ERRN D Q GD@OBX QW KADA LW SRUWDQW WR QRW PDNH
WKLV 6DWXUGD\ -XO\ ryFLHQWLILF HUURUV ~ 7H&Yt B8P &<
1IDQRGXV®WO EH ODXQFKIR®\DW WRMHDG\ KDUG PRRIRY & &iH KR \RQ
PLOLWDU\ PXVHXP DW WKHUGLORYHDOY WU\ WK PV WRRHRHU\ BBY
+ D ILWWLQJ VHWWLQJHERW MW RR DWAMXIDDW W WXRCKRKRBY Q& KRRZUW R
GHOYHV LOWR WKH KREMWXKR WD IWHQBDPVKHO | WRRSMRG AVREOHW |
RI ZDU LPSDFWV WKRVAVRKROHRXIKWH vDLG VPDUWSKRQH %RRI
7RQ\ ZDV LQVSLUHG E\ &RPOINVRIWKRI ERRN ODYONYIRR\RKWHDOLE
YHWHUDQV ZKR VDLG WEKXH\DIQRIEBDWHEDVLQR $UWLVDQV
$1JKDQLVWDQ ZDU ZDV *ROMVWRE\LQ :DONHU s WKERRW &DVLQR /LEL

ZRXOG QRW ZLQ RQ DQG (YDC
3, KRSH WKH UHDGHUV ZLOO JHW DQ *HDG /LEUDU RQ
XQGHUVWDQGLQJ RI ZKDW ZH SXW RXU

VROGLHUV WKURXJK DQG WKHQ QRW *HW WE@N\ DW +
DSSURYH RI WKHP EHLQJ YLFWLPLVHG &DVLQR DQG (YDQV
ZKHQ WKH\ FRPH LQ :H PXVW OHDUQ OLEUBRXHUO ILQG |
WR DFFHSW WKDW ZKDW KDSSHQV RQ WKH &DIH 3HSH LQ WKH

EDWWOHILHOG VWD\V LQ WKH EDWWOHILHOG ' &RPPHUFLDO +RWH
7KLV WLPH URXQG ZULWLQJ FDPH

HDVLHU

S:ULWLDQRGXDW WHFKQLFDOO\

HDVLHU WKDQ WKH ILUVW QRYHO DV , KDG

JUHDW DGYLFH IURP /D]JOR IHOORZ

ZULWRI@ ZULWLQJ VW\OH DQG

VWUXFWXUH -
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4XL]PDVWHU -RKQ -DPHV 0DORQH\ KDV QHZ TRRVWRRQV IRU \RX
&$6,12 /,216

48(67,216 QDWLRQ WR HOHFW D ZRBPQ £ 5 YLPH

r KR ZDV WKH *UDIWR QPR QQVAKHRU "
EHFDPH D JLDQW VWD UWRIKSRKWWoupmBRrRRW KDy HYP2IRUG 6TXDUH 3

&RXQWU\ OXVLF ZLQQLEBRUWGHBOGM® HYHU\ RRRXNYK BEPYEBR G
*XLWDUV QLQADWHD\GO\ BWDWH WRRUNHUUL

$XVWUDOLDQ ,QGLJHQRXARYIDWIGGWHDUV DIR RIY5XEHT 8§ ' $<
$ZDUGV IRXU &RXQWUVYDXWLRIHG *Z\QQH SOD\6 o WyeH
$VVRFLDWLRQ RI $XVWUDWKBI | Q WHHWR\DDYL QRHQ Z g RNV 172 4461 s g 1

RI WKIB& DZDUGY DQG WERFRPWGRQDO

L QGLIJHQRXVZDXMAVFE"$ y:KDW 1%$,'2& HN AXHHQ (OL]DEHWK 3
s :KDW LV WKH PHDQLQD®QLYHUVDU\ zDV LW WRM:-QRpu"

ERRQGRFNYV z :KLFK $ULD ®P®O RI ) DP DP
t (QFHSKDOLWLYV LV WK IPH/ZEOW KQGERAKHOKLW (9$16 +($' 581 &/8%
ZKLFK ERG\ RUJDQ" 7JHOHSKRQH OHHW DSV YWKHV LG H
U:KDW GRHV ;9, LQ 5RPPR/LVPRUHID QN 5REHUWMy VN DIMD6KDEN D
QXPHUDOV PHDQ LQ PRGHBQHVHQWHG $XVWUDQ\}9B\P\_/|_VH\H6H
QXPEHULQJ" 20\PSLFV LQ ZKDW VSRUW:
V:KLFK ZDV WKH ILUVW (XURSHDQ
$QVZHUV EHORZ 78(6'$< -XO\
SP SP
:,1'625 3$5.
48,= $16: (56 &20081,7<
r 7UR &DWDU' DBA s $ UHP RMUXLDOBFDAR IDUILRP WHAW Z LW I HZ 125+.6+23
RUQR FROYHOLHOFHY RUHOWLYOP HOWDADAHY $Q$ P HIFDQ HMXLYDBOW &RUDNL OHPRULDO ¢
R: RRS: RRS RURQWHMENY &0 XE

t 7TKHEWDQ urw v 7KH8. ZKHQWHPRMG0 DUIDUIHAY KDMKHULQY zxz
6LLUP DYRYDQEDDQOINHR &H (RQ QRZ FD@G6UL/ DOND Z DVWHI LAWY
Z RP DQW EHHPRAMG DVSUP HP LOMMUDQ Z KHHIQWHZ RUG + LQr zwg

WBRXW $ XVADID X 7KHO XQWMY y 7KHVQW z - P P\ / IWBi+ KLV &217%$&7
r zwt 5R DO7HBSKRQHUHDFKHG 1 XP EHUr LQ6\ GOH FKDUNVDQG\RT
xv qqq UHRWGV r q ) WDQNZ DVDFKEP SIRQER] HJDQG Z DVWHI LU ( QO QRP# JPDORP
$ ERULILODCH XVADIDQ DMGWVR JOLQ 2 OP SLFVHDRARY 3

777 106G QUFRP
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